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THE WEEK 


Recent expansion in commercial activity is generally 
maintained, although more or less irregularity is manifest 
in reports from the leading trade centers. The holiday 
season tends to restrict current demands, yet the move- 
ment of merchandise continues liberal and the low posi- 
tion of stocks at all points leads to increased preparations 
for future requirements. Notwithstanding the deteriora- 
tion in corn, agricultural prospects are favorable and con- 
fidence is fully sustained, sentiment responding to the im- 
provement in the monetary situation. Enlarged offerings 
of accommodation are noted at a recession in rates, end 
the forthcoming distribution of Government funds is ex- 
pected to prevent any financial stringency this fall. The 
trend of security values was somewhat uncertain be- 
cause of conflicting advices from Mexico, yet standard is- 
sues show sustained gains over the low point of the year. 
Best news from mercantile channels emanates from the 
wholesale dry goods markets, where the steady buying by 
retailers has swelled the volume of sales above last year’s 
in some important instances. The demand for wool tex- 
tiles is increasing and mill operations are expanding, 
while dress goods and coatings are active in all novelty 
lines for fall. Spring openings of dress fabrics have com- 
menced and prices show less reduction than is noted in 
men’s wear. Tanners of leather are not carrying burcen- 
some stocks, but current trade is quiet as purchases are 
closely confined to actual wants. While immediate busi- 
ness in footwear is dull, confidence is expressed regarding 
the future and most manufacturers are quite busy pre- 
paring spring and summer samples for next year. Com- 
petition is becoming keener in some branches of the iron 
and steel industry and concessions in quotations appear 
more general. Manufacturers of rails anticipate early in- 
quiries for 1914 from the transporting companies, and the 
shipyards report that several important vessel contracts 
are pending. Statistics of railroad gross earnings for the 
first two weeks of August show a gain of 1.8 per cent. over 
a year ago and of 9.0 per cent. as compared with 1911, 
but bank clearings this week were 5.7 per cent. less than 
last year, although being 6.5 per cent. larger than in 1911. 


Owing to a marked increase in exports, the volume of for- 
eign commerce at the port of New York for the latest week 
was in excess of 1912, while this nation’s total oversea 
trade during July established a new high record for that 
month, the balance of merchandise shipments over imports 
being fully $21,000,000. 

Some increase appears in the demand for iron and steel, 
with purchases, however, mainly to cover immediate re- 
quirements. Price shading is noted in several finished 
products, but in many cases the reductions are unofficial, 
New business in plates and structural shapes has increased 
and $1.45 Pittsburgh, is generally quoted, although some 
concessions from that figure are reported. There is a 
good movement of merchant steel bars and in some in- 
stances mills are behind on deliveries, while additional 
crude steel capacity has not resulted in an oversupply. 
The market continues firm, the minimum for billets being 
$26.50, Pittsburgh, and for sheet and tin bars $27.50. A 
considerable volume of moderate-sized rail orders has been 
placed in the Chicago district, and recent export contracts 
included 7,000 tons of open hearth for Brazil and 5,000 
tons of Bessemer for Japan. The plate mills are interested 
in new inquiries received by the shipyards, which report 
that negotiations are pending for the construction of eight 
new vessels. No essential change is evident in the pig 
iron situation, demand being moderate in all lines. Ir- 
regularity prevails in the market for scrap metals, with 
consumers disposed to ask concessions. 

Continued activity is noted in the wholesale dry goods 
markets—retailers still operating freely—and prices are 
steadier. More confidence is shown by jobbers in antici- 
pating supplementary fall and early spring needs, the 
easier rates for money exerting a favorable effect. Busi- 
ness in bleached goods is very satisfactory and values are 
firm, but narrow prints are being purchased in a small 
way. Manufacturers of overalls and denims are consider- 
ing future wants, contracts having been sold at a conces- 
sion of 4c. a yard from spot quotations. Complaints are 
heard of slow deliveries on blankets and napped cottons, 
and the demand continues in excess of the immediate sup- 
ply. A satisfactory jobbing trade is reported in wash 
fabrics, white goods, hosiery and underwear, while re- 
tailers are buying domestics more generally than for some 
time past. Much more business has been booked by lead- 
ing producers of men’s wear serges for spring than a year 
ago, and mills are preparing to start considerable ma- 
chinery that has remained idle. Duplicate fall orders are 
being received, and an acute shortage of merchandise is 
expected to develop because of the restricted output of 
recent months. Spring dress goods have been opened by 
one of the leading factors, but most openings are still de- 
ferred. 

Quietness still prevails in the leather markets and con- 
ditions, on the whole, are rather unsatisfactory. Supplies 
are generally considered to be low and prices are well- 
maintained, yet buyers continue to operate very conser- 
vatively and apparently are not disposed to depart from 
that policy. All kinds of sole leather are firmly held, with 
tanners evidently in a stronger position than producers 
of upper stock. Sales of dry hide hemlock sole are re- 
ported at 28c. for good damaged selection and 26c. for 
poor damaged sides, these quotations being fully 1c. higher 
than those current late last year. Large interests, how- 
ever, are not purchasing at the figures named, and bids 
are not made except at ic. under the market. Only a 
moderate business is noted in union backs, as cutters of 
sole are disinclined to pay the prices asked, notwithstand- 
ing small reserve supplies. There is sufficient buying of 
sole leather offal to prevent accumulation, and all varieties 
remain steady. Heavy and medium weight calfskins are 
moving fairly well, but light weights are still neglected 
and several tanneries producing glazed kid are closing 
down for a longer period than is customary. Little im- 
provement in footwear is anticipated until clearance sales 
of summer goods have been completed. Jobbing trade is 
inactive, but sentiment is optimistic. 

Recent rainfall caused some recovery in corn crop pros- 
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pects, but serious damage is conceded. The long-pro- 
tracted drought in the Southwest has been partially re- 
lieved, yet estimates on the probable yield were again re- 
vised downward. Less excitement prevailed in the spec- 
ulative markets and prices moved irregularly after touch- 
ing the highest point of the season. Fluctuations in the 
coarser cereal were reflected in wheat, which was erratic. 
Some support was derived from adverse foreign crop news, 
excessive moisture delaying harvesting operations in Rus- 
sia and elsewhere in Europe. Western receipts of 8,045,- 
000 bushels of wheat this week compared with 6,278,635 
a year ago, while exports from all ports of the United 
States, flour included, were 5,954,000 bushels against 2,- 


104,528 in the earlier period. Arrivals of 2,660,000 
bushels of corn at primary points this week exceeded the 
2,650,261 bushels reported last year, and Atlantic Coast 
shipments were 48,000 bushels against 46,232 in 1912. 
Favorable crop conditions in the eastern belt were over- 
shadowed by lack of sufficient rainfall in Texas and Oxla- 
homa, and the cotton options advanced sharply. 

Liabilities of commercial failures reported for August 
to date amounted to $13,130,189, of which $7,753,610 were 
in manufacturing, $4,426,184 in trading and $950,395 in 
other commercial lines. Failures this week numbered 247 
in the United States against 279 last year, and 38 in Can- 
ada compared with 21 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Retail Trade Quiet, but Wholesale Lines Im- 
proving and Industrial Activity Increases 





BOSTON.—The holiday season interferes with business 
anc most branches are quiet, except as to preparations for 
the fall. Dry goods jobbers report a steady trade, with 
the volume of sales ahead of the corresponding period last 
year. The amount of business coming forward to cotton 
mills is fair, while the woolen and worsted mills are re- 
ceiving liberal orders for the spring season and the knit 
goods mills are actively occupied. The demand for wool 
increases and prices are steady. Pig iron is firmer and in 
petter demand. Spruce lumber meets with a fair temand 
and is a trifle stronger, as buyers appear convinced that 
prices are as low as they are likely to go. In southern and 
western lumber trade is quiet. Business in painters’ sup- 
plies is good for the season and there is a fair trade in 
hardware and builders’ supplies. Quiet conditions prevail 
in the coal trade and predictions of an advance of 25c. in 
retail prices Sept. 1 have no effect upon demand. Ccndi- 
tions in the boot and shoe market are unchanged, there 
being fair activity in jobbing circles and a seasonable 
movement at retail, while factories are kept busy on old 
orders, but receiving little new business at present. The 


leather market continues firm and quiet. 

The excitement in corn has’ checked trade, but there is a fair 
demand for oats. The export grain movement is heavy on old con- 
tracts, but shippers report new business dull, as European markets 
are oversupplied. In the flour trade buyers operate in small lots 
and refuse to pay current mill prices for large lines for future 
delivery. The searcity of fine butter is pronounced and prices have 
advanced, but medium and low grades are plentiful. The cheese 
market is very firm and higher. Supplies of desirable fresh eggs 
are short and best western have advanced, the drought affecting 
receipts. 

PROVIDENCE.—-General business conditions, notwithstanding 
the evident conservativeness of manufacturers and jobbers, shows 
signs of improvement, and while in most lines there is no pro- 
nounced activity, none is usually looked for at this period of the 
yanks, with the exception of one institution, which was 
forced to suspend through unwise management, have been pros- 
perous the past six months; rates for average loans, however, have 
been a trifle higher than in the last few years, and while banks are 
taking care of their own customers, they show a disinclination to 
take outside paper. The situation in the worsted and woolen 
manufacturing lines is brighter now than _ for several months, 
though several of the larger plants which recently resumed oper- 
ations after being closed for a two weeks’ period have part of 
their machinery still idle, and some of the departments are 1un- 
hing on short time. Samples are said to be taking well, and orders 
of fair volume are being received. The smaller mills are operating 
to full capacity, and manufacturers of dress goods are also ‘joing 
well. Manufacturers of fine cotton goods appear to be pessimistic 
as to the future. owing to the searcity of orders they are now re- 
eciving and impending tariff changes. The opposite is the case, 
however, with those making knitted goods, while those manvfac- 
turing a general line of cottons are at least holding their own. In 
this line there is said to be difficulty in securing sufficient help. 
Those engaged in the manufacture of rubber goods are doing well, 
and some concerns have increased their facilities, one company 
erecting a large three-story brick building adjoining their present 
plant. In the jewelry trade the indications are favorable tor «a 
<ood volume of business this fall, though at present it is some- 
what quiet. Wholesale grocers, jobbers of meats, butter, eggs, ete., 
report favorably and the general retail trade is said to be about 
normal. 
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MIDDLE ATLANTIC STATES 


Business Seasonably Quiet, but Merchants and 
Manufacturers Confident as to the Future 


PHILADELPHIA.—Very few departments of business 
display much activity at present, but conditions appear to 
be normal for this season and merchants and manufac- 
turers generally anticipate a brisk fall and winter trade. 
The wholesale dry goods houses report satisfactory con- 
ditions for this period and the hosiery, underwear and 
notion concerns are receiving fair orders for future de- 
livery, while the large millinery dealers say that prospects 
are encouraging. Labor troubles continue to cause quiet- 
ness with the cloak and suit manufacturers and trade is 
slow with the shirt, shirtwaist and wash dress houses, as 
this is the between-seasons period. There is a moderate 
demand for leather, with the market firmly sustained, and 
a normal movement of glazed is reported by the manufac- 
turers. Shoe dealers state that sales are.about the same as 
at this time a year ago, but that inquiries received indicate 
a satisfactory fall business. The wool market disvlays 
considerable strength, with active sales of fine noils, and 
other grades being bought as needed. Demand is expected 
to increase later on, as business in the textile lines appears 
to be good and the factories are carrying only small 
supplies. 

The local bituminous market continues decidedly strony, 
claiming that the searcity of labor in the producing 
effecting supplies. Prices of anthracite are firm, and demand some- 
what better than usual at this time of vear. Lumber at wholesale 
is quiet, but the closing down of some southern mills has diminished 
the supply of certain grades and resulted in a hardening tendeney 
to prices. Trade in country districts is better than in the city, 
and it is the general impression that the situation is somewhat more 
favorable than a month or so ago, as retailers’ stocks have been 
reduced, and it is the. beliet that they will purchase more freely 
before long. Builders and contractors keep fairly busy and a nuim- 
ber of good-sized operations are being estimated on Dusiness 
in hardware and electrical supplies is rather slow, but not ore 
so than usual at this time. Cement is in brisk demand and chem- 
icals are fairly active, but some falling off in sales is noted in 
the paper market. Little change is reported in the wholesale liquor 
trade, sales of most goods being in moderate volume. The move- 
ment of domestic leaf tobacco is not very active, although fair in- 
quiries have been made for Pennsylvania and Zimmers and there 
is a moderate demand for good grades of Connecticut. Sumatra 
and Hlavana are being sold in small amounts to meet present needs 
at well-maintained prices. The large cigar manufacturers are re- 
ceiving numerous orders from out-of-town and local business is 
good. Conditions continue about the same in grocerics, spot busi- 
ness being quiet, but inquiries for futures indicating a satisfactory 


dentlers 


regions is 


* fall demand. 


PITTSBURGH.—Commercial activity has reeeded somewhat, but 
not more so than is usual for this season. Retailers have ex- 
perienced quite a good volume of business and are getting rid of 
surplus goods by special sales. Jobbers report the outiook favor- 
able, based on advance orders for fall and winter merchandise. 
Labor difficulties slightly interfered with stogie manufacturing, but 
the threatened tie-up of the building trade has been averted and 
generally labor is well employed. ‘The fuel market, especially 
bituminous coal, continues to exhibit strength, and with the ad- 
vance of harvesting, the problem of car supply more 
serious. There is an excellent demand for spot coal and run-of- 
mine is firm at $1.30 and $1.40. 

SCRANTON.—The usual midsummer dulness prevails in business 
generally. but the volume of sales, both wholesale and retail. com- 
pares favorably with that of a year ago. Jobbers of dry goods, ete., 
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report orders for fall delivery about 15 per cent. less than normal. 
due no doubt to higher prices in certain lines. Collections econ- 
tinue fairly good and bank deposits are well maintained, with a 
large demand for loans. The output tof anthracite coal for the 
first seven months of the year is considerably in excess of last year. 

READING.—General trade conditions on the whole are favor- 
able, and the industrial situation is regarded as good. The hosiery 
mills are receiving numerous orders and are running full time, and 
the same can be said of the boot and shoe manufacturers. The 
hat manufacturers report some loss in business so far this season. 
as compared with last year, but at present they are fairly well em- 
pioyed. The hardware factories have been compelled to restrict 
their output on account of insufficient labor, but they have enough 
business on hand to keep them busy. The large cigar manufacturers 
are well employed and report satisfactory conditions. Little com- 
plaint is made regarding conditions by the leading iron manufac- 
turing industrics and the majority of the plants in other lines are 
running full time. 

IMARRISRURG.—Building operations in this district are much 
more active than at the corresponding period last year. Very 
favorable reports are received from Adams and Franklin counties 
as to the extraordinarily large apple crop. Manufacturers of en- 
gines report an increase of about 30 per cent. in sales over last 
year, and manufacturers of special machinery appear well booked 
with orders Sales of wholesale notions and clothing show 
an increase of about 15 per cent., and a good demand is noted for 
knit goods, especially sweaters. Shoe manufacturers say that sales 
thus far for fall shipments are less than last season, but hosiery 
manufacturers are well booked with orders for fall delivery. Branch 
houses here handling agricultural implements have had a prosperous 
Season. As a whole. collections are slow. Money in this district is 
tight and there appears to be a fair demand for same. The usual] 
midsummer dulness prevails in retail trade. 

ERib.—Generai manutacturing lines in this city have been ham- 


pered this year hy local labor troubles, and there does not seem 
to be any immediate prospect of improvement in this respect. The 
volume of business has been considerably curtailed through in- 
ability to nli orders promptly. A few concerns report sufficient 


but im most lines there has been a noticeable decrease 
in orders and inquiries for prices. Retail trade has also suffered. 
as many men are unemployed. In rural districts, the hay, whea 
and oats inostly harvested and the yield has been fully 
up te the Corn has a good start. but at present needs 
rain. and if this comes soon the crop should be fully up to the 
averace. xray crop will probably not exceed 50 per cent. of 
last years yield, and growers look for high prices. 

ALBANY 


employees, 
crops are 

nornta.. 
The 


Jobbers of dry goods, ete., report conditions as good 


as a Vear ago. sales being quite as large and prices higher. Some 
difficulty has heen experienced in obtaining deliveries on certain 
lines of merchandise. Conditions with the grocery jobbers are 


also satisfactory. Sales for the past three months are in excess 


of those at this tine in 1912. Fruits and vegetables are in brisk 
Wholesale demand. while produce dealers are doing an inereased 
business. ‘The rops Will probably be short. Manufacturers in 
O11 lines appear busy and report an active demand for merehan- 
dise, Seth for tinmediate and future delivery. Collections are 
fair. The banks report money a little tight, rates being higher 
than «© year age int available funds well loaned up. 


SYRACTSE Pusiness conditions as a whole are showing some 


improvement a tew months ago, and present indications are 
for a eood tali trade. The volume of sales in wholesale lines. and 


also at retail 
Collections 


The banks 


is reported to be up to that of last year at this time. 
sornewhat usual in the summer months 
are pursuing a conservative policy, ealling in 


slow, as 


Senecraits 


outside loans where feasible, and not being inclined to take on new 
ones. ‘fie most serious obstacle is the poor condition of the later 
crops. owing to the protraeted drought which has now lasted 
seventy days. with no relief at present in sight. It looks -as if 
corn and potatoes will be a failure. and also that there will not 


be more thay 
pour rs Very 


crop of fruits unless there is a steady down- 


sercrdi, 


SOUTH ATLANTIC STATES 


Gradua! Improvement Appearing at Some Cen- 
ters and the Outlook Favorable 


BALTIMORE.—The summer lull is apparently being 
succeeded by increased activity, and there is more confi- 
dence expressed in the business situation generally. Im- 
proved weather conditions have tended to influence favor- 
able opinions as to the crop outlook, it being conceded 
that there will be a large yield of wheat, and while corn 
and potatoes have been affected to some extent by lack 
of moisture when most required, it is not believed that 
those crops will fall much below the average. It is re- 
ported that there have been arrangements made in Balti- 
more by which the banks will have the use of a large sum 
from the Government funds which are being distribuced, 
thus facilitating the moving of crops, and relieving the 
situation considerably in agricultural sections. Labor 





troubles recently reported seem to have had no serious 
effect on the lines concerned, and the large industries ¢en- 
erally continue actively operating. There appears ‘vo be 
a busy season in prospect for the coal business and the 
supply of coal cars and equipment for moving a large ton- 
nage from the mines is said to have been greatly supple- 
mented. The tomato crop will be somewhat late this year, 
though there are prospects for a fair yield. The local 
jobbing interests have received a considerable impetus dur- 
ing the week from the influx of out-of-town buyers, who 
are now appearing in good numbers from a distance. The 
millinery business is active, and prospects for the fall are 
believed to be favorable. Business continues quiet in shoes, 
though some improvement is noted. Manufacturers of 
clothing are busy. No important real estate deals are 
noted during the week, though the volume of building oper- 
ations under way continues of good proportions. Large 
municipal improvements, including paving, new sewage, 
docks, railroad terminals, etc., continue to be pushed to 


completion. 

WASHINGTON.—tThis is, strictly speaking, a retail city, and 
business in that line here has been very quiet for some months 
past. The banks report loans heavy and reserves are low, but de- 
posits compare favorably with a year ago. Trust companies say 
that there has been a good demand for real estate loans:at 5 per 
ecent., though building has been quiet. It seems to be the general 
impression among financial institutions that underlying conditions 
are good. There appears to be a greater disposition to invest in 
stocks and bonds at this time. but a hesitancy about making build- 
ing loans. The wholesale lumber trade reports a decrease in vol- 
ume of sales of about 25 per cent., but the hardware and paper 


jobbing trades have had a good year. Collections are extrenely 


slow. Crops in the immediate vicinity of Washington have not 
been good. Garden and truck products are poor, owing to the 


drought and prices are high, while reports are that wheat will 
make only about half a crop. Present prospects for corn apnear 
good. 

NORFOLK.—tTrade conditions in this section have improved dur- 
ing the past two weeks and indications are favorable for increased 
activities during the fall and winter. Wholesale dry goods and 
notion houses report an increase in orders received and that col- 
leetions are easier. Business in heavy hardware and miil supplies 
shows considerable improvement and the lumber trade is assuming 
former proportions. Weather conditions have been favorable and 
crops are in good condition. 

LYNCHBURG.—No special features have developed during the 
past week or two, and in commercial circles business has been well 


sustained. In dry goods there seems to be an increase over last 
year, with current buying liberal. Good rains of the past week 


have been very beneficial to growing crops, which had begun to 
show the effects of the drought. The corn crop now appears to be 
very promising and tobacco is in good condition. The canning 
factories have started operations, and while in some sections the 
drought cut short the tomato crop, preparations have been made 
for a large pack. Farming land is in good shape and many 
farmers have commenced plowing, getting ready to sow grass seed, 
clover and alfalfa. 

RICHMOND.—Orders from the country fell off some during the 
past week as many salesmen were called in off the road to help 
entertain the merehants gathered here on account of “Better 
Acquaintance Week.’ <A very satisfactory house business, however. 
was transacted. Collections continue poor, but little improvement 
is reported in the real estate market and between season duiness 
is felt in retail trade. have helped crops, and 
farmers in this section are very optimistic. Truckers have had a 
splendid season. The yield has been large and prices firm. Can- 
neries have been working steadily and it is believed they wiil be 
able to more than offset their loss for last year, which was the 
poorest for several seasons. In many counties of Virginia and 
North Carolina tobacco has been cut and is in process of curing. 
It is estimated that about 5 to 10 per cent. of the crop was de- 
stroyed by hail; nevertheless warehousemen expect a much larger 
leaf business this year than last. Statistics compiled by the State 
3oard of Agriculture indicate the fruit season to be from 37 to 40 
per cent. of normal. but the quality is good and prices will be high 

WINSTON—-SALEM.—Tobacco is the only crop in this territory 
of any consequence and the weather has been so favorable that 
those in a position to know say that the largest crop ever handled 
from this market will come in here at the proper time. Indications 
show an increase in acreage of 5 to 10 per cent., and the quality 
will run several grades better than for the past few years, with 
prices high. Wholesale and retail trade is normal, and with the 
movement of the leaf crop a good business is expected. The manu- 
factured output of plug and smoking tobacco for this market dur- 
ing July figures out $4,595,220 pounds, and the revenue collections 
amounted to $367,617. 

AUGUSTA.—The volume of sales, both at wholesale and retail, 
compared with last year. has shown a decrease for several months, 
and there is no special demand for any line at present. The money 
market reflects the difficulty of obtaining loans, due to the fact that 
this part of the country is largely dependent on farming conditions. 
whieh were poor during 1912 and resulted in the loaning capacity 
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of the banks and individuals being considerably decreased. Stocks 
of merchandise this year have been much reduced as orders placed 
by retailers, wherever possible, were of a filling nature. Crop pros- 
pects for 1913, especially in cotton and corn, which are the most 
important products in this section, are good, as there has been 
favorable weather for maturing, and indications point to large 
yields. 

JACKSONVILLE.—tThe volume of business in the various depart- 
ments of wholesale trade has been fully maintained, for while there 
has been a sharp falling off in the demand for certain commodities, 
the loss has been more than offset by the increased movement of 
others. Retail trade is now in its dullest period. Crop conditions 
are favorable, citrus fruits, especially, promising well. Naval stores 
have been low and demand sluggish, but prices recently have been 
firmer, with some increase in the movement. The large stocks on 
hand have tended to restrict production. 





SOUTHERN STATES 


General Conditions Encouraging, in Spite of 
Crop Damage by Drought in Some Sections 


ST. LOUIS.—The business situation shows but little 
change. Summer dulness still prevails, but basic condi- 
tions are generally considered good and a satisfactory fall 
and winter trade is expected, and preparations are being 
made accordingly. The weather of the past week, while 
damaging to growing crops, was ideal for threshing and 
marketing wheat. The lack of moisture is rather a bene- 
fit to preparing the soil for fall planting, as ground plowed 
early when the ground is dry usually makes the kest 
grain and gives the best yields. The amount of wheat 
in public elevators in St. Louis is 2,299,836 bushels, of 
which 1,589,017 are No. 2 red and 124,619 No. 2 hard. 
Stocks in private elevators amount to 221,814 bushels. 
The receipts of wheat at St. Louis for the week were 1,- 
088,523 bushels compared with 1,711,580 a year ago. 
There is an active demand for mill feeds and prices con- 
tinue to advance, as the supply is inadequate for the de- 
mand. Footwear is moving in very satisfactory volume 
and future orders are in excess of those last year. Hard- 
ware jobbers report business good, both for immediate 
shipment and future delivery. Cancellations are normal, 
if not less than at this time last season. Manufacturers 
are fairly busy except in the garment makers’ line, in 
which there is a strike for higher wages. The basis range 
for zine sulphide ores of 60 per cent. metallic zinc was 
$46 to $48 last week, the strongest figures in months, with 
some lots running as high as 63 per cent. in metallic zine 
bringing $51. This is the first time $50 has been touched 
since early in the year. The strength of the spelter mar- 
ket at East St. Louis seems to insure good ore prices for 
some time to come. Conditions are such that some oper- 
ators look for unusually strong offers before the close of 
the year. Horses and mules have experienced a good de- 
mand from eastern buyers with satisfactory prices. Con- 
siderable speculation is being indulged in by country mer- 
chants of the probable effect upon their business by the 
shortage of corn, which is reflected in correspondence with 
the wholesale dealers and manufacturers and bankers of 
this city. Some curtailment of orders is noted and like- 
wise some cancellations, but these are not marked or gen- 
eral so far. Interested parties do not expect much falling 
off in business, but that there will be at least some curtail- 
ment is expected. It may be added parenthetically that 
the Missouri farmers have just gathered an excellent 
wheat crop, and that the other early crops have turned 
out satisfactorily, while the late crops, even potatoes, will 
do fairly well, taken all in all. 

LOUISVILLE.—Notwithstanding occasional complaints of the 
effect of dry weather and poor collections, the general trend seems 
to be satisfactory, sales aggregating more than in similar periods 
last year. Iron, steel and hardware are fairly active and machinery 
concerns are figuring on a good deal of work. Lumber and build- 
ing are quiet, but furniture manufacturers report trade keeping 
up satisfactorily. In paint, oil and glass sales are equal to those 
of last year, although buying is conservative and apparently for im- 
mediate needs. Distillers report a somewhat better movement but 
collections slow. Dry goods and hat houses are apparently appre- 
hensive as to the effect of droughty conditions, but so far find busi- 
ness little affected and have no complaint to make. 


SEDALIA.—Business conditions in central Missouri at the pres- 
ent time compare favorably with a similar period of last year, 
although this part of the country has not been visited with a ¢ood 
rain for about two months. Local showers, however, have been 
reported in various sections. Corn has been damaged considerably 
and if farmers are able to raise a 50 per cent. crop it will be aeces- 
sary to have a good rain at once. Retail business in general is quiet 
and while jobbers report a fair volume of orders, conditions are not 
likely to improve to any great extent in this vicinity. 

NASHVILLE.——During the past few weeks trade has been stim- 
ulated considerably by several conventions, which drew several 
thousand visitors to the city. Prospects for wholesale trade are 
favorable, although the drought has affected crops materially. Re- 
tail trade holds up fairly well considering the hot weather. Col- 
lections, which have been dragging for several weeks, show some 
improvement. 

CHATTANOOGA.—AIl lines of business in this city report trade 
active and showing a satisfactory increase over this period of last 
year. Reports received in the local market of crop conditions and 
prospects are regarded as entirely satisfactory, although a little too 
early to be definite. There is and has been a strong demand for 
money at high rates, but the feeling is very optimistic for an un- 
usually good fall trade and easier collections. Manufacturing busi- 
ness is reported as in good shape, in some lines orders having been 
Looked to cover production for some time. 





CENTRAL STATES 


Confidence Fully Sustained, with Most Cities Re- 
porting Favorable Indications for Fall 


CINCINNATI.—Wholesalers and retailers look forward to a re- 
sumption of normal business within the next few days. While the 
teamsters’ strike is still on, prospects for the ending of same are 
now favorable. Houses which have been hampered in _ their 
shipments are now able to operate wagons and trucks sufficiently 
to satisfy immediate demand. The situation this week has 
shown considerable improvement and several factories, which were 
closed down, have resumed operations. Manufacturers of clothing 
report conditions satisfactory, orders for fall shipment being re- 
ceived steadily, and the future outlook is considered fairly good. 
Shoe manufacturers are continuing the preparation of samples and 
will soon be ready to send out their traveling men; otherwise the 
situation in their line remains about the same. The demand for 
leather has been somewhat better and prices remain firm. A good 
business is being done by shoe jobbers, satisfactory orders coming 
in daily, and they feel fairly well satisfied with the season’s trade. 
There has been no change in values in the dry goods market. Large 
orders have been received from traveling salesmen and an ex- 
tensive movement of fabrics has been noted. The local demand 
has also been good and prospects appear favorable. Reports from 
the whiskey market are somewhat more favorable and prices re- 
main firm and supply ample. Tobacco was quite active with prices 
steady and quality fair. There has been considerable improvement 
in the wholesale grocery trade, and from now on dealers expect a 
cood business as a number of retailers allowed their stocks to run 
low during the recent labor troubles. <A sharp rise in prices is 
noted in produce, this applying especially to corn. In most articles 
there is an ample supply as large shippers are now sending more 
produce to this market, being assured that their goods will reach 
their destination. 

CLEVELAND.—General trade conditions in the local market 
have held up very favorably this week. Cooler weather brought 
welcome relief from the unusually hot spell of the past few weeks 
and an increase in retail trade is noted. Jobbers generally report 
their lines as firm. The manufacturers of women’s outer garments 
have had business stimulated as a result of their style shew held 
reeently, and wholesale shoe dealers report their sales as being 
larger than a vear ago. Milliners from a large area are in the city 
making purchases of fall stock and very satisfactory trade is re- 
ported in this line. In iron and steel the market is firm, and the 
coal trade is very active. The provision market, although steady, 
shows a tendency towards lower prices, as produce is being re- 
ecived in heavy quantities. Grain is easier, with slightly reduced 
quotations on most cereals. Loans continue in fair demand at the 
regular rates and collections are good to fair. 

TOLEDO.—tThe business situation displays little or no change, 
the usual summer dulness still prevailing, though jobbers of dry 
goods, clothing and shoes are preparing to ship fall orders. Manu- 
facturers of undergarmeats for both men and women report a 
good booking and mills are busy. The river and lake traffic, espe- 
cially in ore and coal, is heavy, and there is a strong and increasing 
demand for skilled factory help. Real estate activities during the 
past year were the most pronounced of any year during the iast 
decade, and heavy building operations continue unabated. 

MILWAUKEEF.—Retail trade shows no improvement and sales 
for the past week did not come up to expectations. This is now 
the dullest period of the year, and the large number of people who 
are taking vacations may account for the quietness in business. 
The feeling, however, is optimistic, as every indication points to 
an active fall season. Somewhat more activity was noted this 
week in the leather market, but while this is usually the busiest 
season for the tanners, their plants are not yet working to capacity. 
A quieter tendency is evident in the metal-working trades, for while 
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the plants continue working full time, no new men are being put on 
and orders are coming in rather slowly. 


MENOMINEE.—tThe upper peninsula of Michigan and northern 
Wisconsin is, generally speaking, in a prosperous condition. Lum- 
ber mills report demand for lumber keeping up satisfactorily, maple 
flooring especially being in brisk request. Manufacturers of paper 
say that sales are larger than a year ago, but there is not the active 
buying that usually takes place at this season of the year, due to 
holding back for lower prices. Knitting and woolen mills report 
that sales are considerably ahead of last season, collections about 
normal and everything now indicating that this will be a very 
good year. Jobbers in groceries and produce note a substantial in- 
crease in sales over those of 1912 to date. Retail trade in the 
copper section has suffered considerably from labor troubles and 
the fact that some three thousand people have left that section 
since the strike was inaugurated about six weeks ago. Prospects 
are that this season’s crops will break all records and a good fall 
business is looked for. There is a steady demand for money and 
the banks are well loaned up. 

INDIANAPOLIS.—Manufacturers are actively employed and in 
Some lines, particularly machinery, electrical supplies and furni- 
ture, are unable to keep up with orders. The automobile business 
for the past year has been hampered somewhat by innovations, but 
the output is quite satisfactory and the outlook encouraging. Job- 
bers were affected this spring by the floods, which tied up business 
and delayed collections. The volume of sales in groceries has not 
been quite up to the average, but in dry goods and notions shows 
some increase, while the general trend of conditions in other lines 
is towards improvement. Collections are fair, with a tendency in 
the right direction. The crops in central and northern Indiana 
and Illinois are in very good shape, both as to quantity and quality, 
but corn in the southern parts of these States has suffered from 
drought and there will be a shortage in those sections. As a whole, 
however, agricultural conditions are better than average. 





WESTERN STATES 


Preparations General for an Active Fall Trade, 
and the Feeling very Optimistic 


MINNEAPOLIS.—Harvest returns continue satisfac- 


tory and indicate fair crops taken as a whole. Current 


prices are good and the 1913 yield, even if somewhat re- 
duced in bushels, will have nearly if not quite an equal 


money value of the 1912 harvest. General conditions con- 


tinue satisfactory and a heavy merchandise tonnage is 
moving steadily. Collections are slow, but fair for the 


harvest period. 


ST. PAUL.—One of the most active lines at this time is whole- 
sale millinery, two weeks of their fall opening season having thus 
far been well patronized and the aggregate house sales reported 
to show an increase of 10 per cent. or more as compared with a 
year ago. Considerable is also being done in this line in shipping 
advanced orders on hand. Progress is also being made in ship- 
ments of fall merchandise in dry goods, clothing, footwear and all 
wearing apparel, and current or sorting up business is regarded 
as normal. There is a continued good demand for building ma- 
terials, hardware and harness and the movement of drugs, chem- 
icals and oil is fully as good as at this period a year ago. Collec- 
tions are seasonably satisfactory. 


DULUTH.—Jobbers generally report an increase in sales for the 
first seven months of this year over same period in 1912, there hav- 
ing been a good demand for hardware, dry goods, knit goods, men’s 
furnishings, footwear and furniture. Stocks of merchandise in the 
country stores are believed to be somewhat smaller than in former 
years, with result that orders are placed more frequently. Col- 
lections are about normal. Indications point to about average 
crops in the Northwest. Money is in good demand, and rates firm 
around 6 per cent. Retail trade is fair and seasonably active. 

DES MOINES.—Business conditions remain satisfactory and 
sales in manufacturing and retail lines are generally ahead of a 
year ago. Collections, however, are only fair. Recent rains, cover- 
ing almost all sections of the State, practically assure an average 
corn yield, while the crops already harvested are good. 


SIOUX CITY.—It is not generally believed that trade conditions 
will be seriously affected by a shortage in the corn crop. Whole- 
sale dry goods houses report prospects favorable for an increased 
business and sales with wholesale grocers appear to be in ordinary 
volume, with no indications of any immediate decrease. It seems 
to be the impression among merchants here that whatever shortage 
there may be in this vicinity in corn will be made up by higher 
prices and normal yields of the other crops. 


OMAHA.—No material changes appear to have developed during 
the past week except in the implement line, and dealers in groceries 
and dry goods continue to report a volume of business fully equal 
to that of a year ago. In the implement line, sales have fallen off 
considerably owing to dry weather, and collections in this partic- 
ular line are only fair. Jobbers of shoes report very close buying 


by their customers. There seems to be only a limited demand for 
money, though the market appears to be a little easier. Deposits 
are normal. The general outlook in most lines is regarded as 
favorable. Collections on the whole are satisfactory. 

KANSAS CITY.—Kansas, Oklahoma and southern Missouri vir- 
tually have been without relief from the heat for the past three 
weeks, with the exception of scattered showers. Throughout the 
State the rainfall has been extremely light, and this has had its 
effect on trade in every line. The jobbing houses report business 
rather light and collections only fair. As yet very few flour orders 
have been placed, but some further improvement is noticeable in 
trade with the Kansas City and Southwestern mills. The output of 
the Kansas City mills was 60,600 barrels of flour during the past 
week, compared with 49,950 barrels the preceding week. and the 
production for the coming week is expected to show a small in- 
crease. Foreign business is light, very little flour being booked 
for export shipment. The supply of cattle here and in most other 
centers was rather heavy, and as the demand was somewhat slow 
values were somewhat lower. The supply of hogs is also quite 
heavy and as the quality was much improved, prices remain 
strong. 





PACIFIC STATES 


A Shortage in Some Crops Offset by Higher 
_ Prices—Prospects Fairly Satisfactory 


SAN FRANCISCO.—Hot weather during this month 
has resulted in further damage to prunes, grapes and 
hops, and the crop of the last named has been cut down 
in the latest estimates to 95,000 bales, a decrease of 15,000 
bales from the early estimates. It is believed, however, 
that the improved prices will offset the loss in yield and 
the same factor will be some compensation for other short- 
ages. In Chico, sales of prunes on the trees have been 
made at 5c., and grapes show some appreciation. Raisins 
will also share in the advance. Dried apricots and peaches 
have recently been in active demand, the former at 10c. 
and 12c. and the latter at 5c. Sales of peaches at 5c. have 
been quite heavy in the central and northern portions of 
the State. Overland shipments of deciduous fruit to Au- 
gust 4 aggregate over 5,000 carloads, against 3,500 car- 
loads for the same time last year. In addition, there have 
been shipments of 3,500 carloads of cantaloupes and 450 
carloads of watermelons, an increase of 25 per cent. over 
last year. The olive crop will furnish 1,000,000 gallons of 
pickled olives and 250,000 gallons of oil, valued at $1,600,- 
000. The bean crop is yielding better than was expected 
two months ago. The cotton crop is now put down at 
18,000 bales, an increase of 100 per cent. over the yield in 
1912. California oil shipments for July were 37,439,200 
gallons, crude and refined, valued at $1,052,300. This is 
the best month’s record for the year. Dividends of Calli- 
fornia oil companies for July were $734,800. A large in- 
crease in the California rice crop is confidently predicted. 
The average yield per acre exceeds that of the Mississippi 
Valley. Money is in good demand, while municipal 5 per 
cent. bonds meet with slow sale at par. 


DOMINION OF CANADA 





Practical Assurance of a Heavy Grain Crop Has 
a Stimulating Effect on Business 


MONTREAL.—The week has been without special 
feature, but there are signs of rather more activity in cer- 
tain lines. Some of the large dry goods houses are work- 
ing several nights a week, getting off the balance of fall 
shipments. Most of the travelers in this line are now on 
their routes again, but it is yet too early to judge of fall 
sorting business. Business in manufactured furs continues 
slow. Groceries are moving out well for the season and 
show no special variation in values. Refined sugars have 
not developed any further advance, as was deemed likely. 
It seems to be now definitely accepted that there will be 
a very short pack of gallon and evaporated apples. The 
leather market remains on the dull side, as the boot and 
shoe factories are not overbusy. Some moderate export 
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business in sole leather is reported to the United States. 
The hide market is about steady, but dealers are buying 
calfskins at lower figures, namely 17c. for No. 1. In pig 
iron and heavy metals there is not a great deal doing, but 
in general hardware the movement is reported very fair 
for the season. Completed returns regarding the hay crop, 
which is a staple one in this province, show better results 
in some sections than were anticipated, but the crop as a 
whole will be short. Pasturage is suffering from dryness, 
and the flow of milk shows a falling off, resulting in les- 
sened receipts of cheese, but receipts of butter are fairly 
liberal. Payments, except from the far West, are reported 
very fair. 

TORONTO.—Wholesale trade this week has been quiet generally, 
although some houses state that they have more orders on hand 
than in previous years, which they hesitate to accept owing to the 
stringency of money. This, however, may soon be relaxed by the 
excellent crop prospects. The outlook in general has improved and 
conditions are better. Remittances might be heavier, but are not 
much below the average from easern centers. In hardware and 
metals there is not much doing, but prospects for fall trade are 
Groceries are quict at firm prices. Wool and hides are in 
cood demand and firm. Dealers in raw furs and manufacturers of 
fur goods report business slow owing to open season last winter. 
Dry goods and millinery houses speak encouragingly of prospects, 
though quiet conditions prevail at present. The demand for leather 
is still somewhat slow. Paint and oil dealers report a fair business 
for this time of year. Receipts of grain continue much ahead of 
last year, the export business being brisk. Some complaints are 
heard as to storage facilities. 


QUEBEC.—Wholesale trade generally, is quiet, and as many 
people are away on their vacations retail distribution is not very 
brisk. However, there is considerable activity in flour and grain, 
and the outlook is regarded by most merchants as encouraging. 
Numerous visitors and tourists are in the city, but there is not 
much buying of furs and similar goods. Payments are being met 
quite satisfactorily. 


good. 


HAMILTON.—Retail trade continues fairly good and, with sev- 
eral manufacturing plants resuming full operations, prospects 
for fall trade are looked upon as favorable. The yield of all fruits, 
with the exception of apples, in this district is good, with prices 
firm. Building operations continue active, though real «state trans- 
actions are quiet. . 

WINNIPEG.—First reports of the damage from last week's elec- 
trical storm, which extended from Fort William to Regina, 
were greatly exaggerated, and while some farmers have been hailed 
out, the actual losses were rather isolated, and will have no visible 
effect whatever on the total of the crop which will be harvested. 
Cutting of oats is well under way and harvesting of the wheat crop 
will be general within the next ten days. Grain prices have held 
lirmly during the week, with the flax market especially strong. 
Eastern domestic inquiry for best grades of the old crop continues 
good, and receipts are seasonably small. As a rule, grain commis- 
sion and elevator companies have had a profitable trade during the 
vear just closing, despite the heavy marketings in the fall of 1912. 
The new Union stockyards at Transcona were opened last week. 
with the receipt of some fifteen hundred head of cattle. Facilities 
at these vards are ample for the handling of a very large business. 
There has been a considerable increase this year in imports of 
blooded stock, and a very satisfactory distribution among farmers. 
especially in the upper portion of Manitoba, and in the central and 
northern parts of Saskatchewan. though collections in these dis- 
iricts have not been entirely satisfactory. Some further decrease 
in percentage of country jobbers’ collections during August has 
been noted, but this appears to be more than offset by the improved 
tone to collections in the city and the larger towns, especially in 
the proportion of collections in grocery and provision lines. Drugs 
and druggists’ sundries are moving in considerably larger volume 
than last year. Automobile trade appears a little less active, but 
jewelry merchants, though complaining of country accounts, find a 
satisfactory increase in local business. 

SASKATOON.—Conditions in this district appear to be improv- 
ing. Merchants are preparing for a large fall trade, and harvesting 
is now in full swing. Collections are still a little slow, but pros- 
pects are that a large number of old outstanding accounts will be 
cleared up this fall. 

REGINA.—Wholesalers report the volume of business fully as 
great as at this time last year, but there is evidence that merchants 
will use discrimination in extending credit. Prospects for an ex- 
ceptionally large grain yield in this Province are regarded as en- 
couraging. The Provincial Government has recently issued a state- 
ment showing that the estimated crop is 270,670,446 bushels, made 
up of wheat, oats, barley and flax, or an increase of over 33.000.000 
bushels over 1912. Harvesting operations are becoming general and 
a considerably better feeling exists throughout the district, as the 
returns from the crops will doubtless ease the financial situation 
very materially. 

CALGARY.—Wholesale trade is seasonably active, distribution to 
outside points continues fair, and collections are holding up well. 
while there is an easier feeling in regard to financing. Grain crops 
are being cut in the south. and are maturing steadily in central 
Alberta. Over the district as a whole prospects are excellent. 


The Lime Industry in the United States 





Figures obtained by the United States Geological Survey irom 
the producers of lime throughout the country show that in 1912 
the demand for lime was greater than ever before and that the re- 
sulting production was the largest in the history of the industry. 
The total production of lime in 1912 was 3,529,462 short tons, 
valued at $13,970,114, as compared with 3,392,915 short tons, 
valued at $13,689,054, in 1911, an increase of 136,547 short tons 
in quantity and $281,060 in value. 

The total number of plants operating in 1912 was 1,018, as com- 
pared with 1,139 in 1911. This decrease in the number of pro- 
ducers was due in large part to the inactivity of small kilns oper- 
ated by farmers for burning lime for local use as a soil Sweetener 
and in part to the tendency of the industry toward concentrating 
plants into fewer and larger units. The heaviest decrease in the 
number of producers was in Pennsylvania, a State in which it has 
been a common practice for many years for farmers to burn small 
quantities of limestone quarried on their own farms for private use, 
and this large decrease is due almost wholly to the farmers’ later 
practice of buying their lime already burned and to their use of 
fertilizer in preference to lime. 

The five leading States in 1912 were, in the order of production, 
Pennsylvania, Ohio, Wisconsin, West Virginia and Maine. Maine 
has supplanted Missouri, which occupied fifth place in 1911. Penn- 
sylvania, which has long held first rank in both the quantity and 
the value of lime produced, in 1912 made a total output of 849,159 
short tons, valued at $2,679,420. 

The uses to which lime is put are many. The quantity of build- 
ing lime used in 1912 was 1,556,446 short tons, which exceeded 
that of 1911 by 67,879 tons, but that the value, $6,571,479, was 
$184,410 less than the value in 1911. There was a slight increase 
in the use of lime by chemical works, paper mills, and the tanneries, 
but a decrease in its use in sugar factories. The use of lime in 
fertilizers also increased, the figures for 1912 being 604,607 tons, 
valued at $1,852,530, compared with 596,664 short tons, valued at 
$1,714,386, in 1911. This inerease in the use of lime on the land 
may perhaps be attributed in part to the tendency in recent years 
of city people to go back to the farm or to take up agricultural 
pursuits on a scientific basis. 

Lime is also used as a plant food; it has been the common prac- 
tice for farmers in some part of the country to spread it upon the 
ficlds and plow it under in order to sweeten the soil. The use of 
lime renders available the plant food already contained in the soil. 


The Government Terms of Timber Sale 





The Government plans to sell about 125,000,000 board feet of 
timber from the Bonneville National Forest, Wyoming. The tim- 
ber will consist of the principal Rocky Mountain conifers—lodge- 
pole pine, Englemann spruce, Douglas fir, balsam fir and limber 
pine—and lies on the main Wind River watershed. <A_ period 
of eight years will be allowed for the cutting, and a 
minimum price of $2.75 a thousand feet for saw logs, $1.50 a 
thousand for posts and mine timbers, and 8%c. each for hewed 
railroad ties will be required. In accordance with the established 
practice of the forest service in long-term contracts for the sale of 
timber, there is provision for a re-adjustment of rates, which may 
be put into effect when approximately half of the timber is har- 
vested. It is announced, however, that this re-adjustment will not 
advance prices more than 50c. a thousand feet above the minimum 
price which the Government asks in the first place. The announce- 
ment of this advance and its maximum amount, according to forest 
officers, works equally to the advantage of the seller and the pur- 
chaser. It allows the Government to get the benefit of a rise in 
lumber prices, and it makes clear to the purchaser not only that 
an advance may be made if conditions warrant, but just what the 
amount of that advance may be. 


Fruit in Shenandoah and Cumberland Valleys 





Special reports regarding fruit prospects and conditions in 
ie Shenandoah and Cumberland Valleys indicate that the yield 
will be short in the Shenandoah Valley, according to one 
authority, because of spring frosts, that of apples’ being 
estimated at about 50 per cent. of normal, although the fruit is of 
finer quality and the prices a good deal higher than usual. Sales 
already reported were made at an average of 100 per cent. over 
last year, so that while the crop to be handled will be much smaller the 
receipts will be well up to those of former years. A correspondent in 
the Cumberland Valley states that the apple crop will not be one-tenth 
of normal, while the plum and pear crops will be almost a total 
failure. The peach crop also is very poor, and taking the valley 
as a whole, the yield of fruit will not exceed 25 per cent. of an 
average crop. 

Reports received from other sources say that practically the en- 
tire peach crop in the Cumberland Valley was destroyed by late 
frost, and that the same is true of the upper counties in the 
Shenandoah Valley, but that in southern part of the latter there 
has been a fair crop in Amherst, Nelson and Albemarle counties. 
Whatever peaches have been gathered have been of very good 
quality and high prices have been obtained. ‘These reports also 
say that the apple crop will not be more than one-third to one-half 
of the usual size. 
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LARGER OFFERINGS OF MONEY 


Rates Again Decline as a Result—Foreign Ex- 
change Almost Stationary 


Under pressure of enlarged offerings, the market for 
time funds developed a still easier undertone this week 
and call money dropped to 1% per cent. The latter con- 
tinues in superabundant supply and nothing higher than 
2% per cent. was named, with 24% the ruling rate. Some 
improvement appeared in the demand for accommodation 
for the fixed periods, but the supply also materially in- 
creased and liberal amounts were available at 5 per cent. 


up to the end of the year. Concurrently with this, com- 


mercial paper touched the lowest point in some time, 
although most of the sales were again made at 6 per cent. 


for choice six months’ names. Definite announcement 
that Government deposits will be made in the banks of 
the West and South next week has led borrowers to antici- 
pate further concessions in interest charges, and there 
is now little talk of probable stringency in the fall. An- 
other moderate shrinkage in actual surplus reserves was 
reported by the local associated institutions last Satur- 
day—the decrease being slightly less than $1,000,000— 
but the remaining $24,700,000 was in excess of the amount 
held on the same date a year ago. Official statements to 
the Comptroller of the Currency of the condition of na- 
tional banks at this center on August 9 showed an ex- 
pansion in loans of nearly $55,000,000 as compared with 
the previous call of June 4, while aggregate deposits fell 
off $51,000,000. During the same period cash holdings in- 
creased about $7,800,000. Estimates of the sums to be 
distributed in interest and dividends next month place the 
total at above $112,000,000, or an increase of approxi- 
mately $5,000,000 over last year. Dividend payments, 
however, show a small loss. 

No important fluctuations occurred in foreign exchange, 
operations again being restricted, with daily alterations 
held within narrow limits. Dulness was especially pro- 
nounced at the outset and, for no other apparent reason, 
the market developed a softer tone. Subsequently, how- 
ever, quotations reversed their course and a moderate 
rally ensued, sight drafts at one time touching 4.86%, or 
about %c. below prevailing rates a year ago. Firmness 
this week resulted mainly from developments in connec- 
tion with the Mexican situation, foreign selling of Ameri- 
can securities and buying of exchange by speculative 
brokers. Announcement was made on Wednesday that 
$500,000 in gold was on its way to New York from Argen- 
tina, this incident attracting attention because the move- 
ment in recent years has always been in the opposite di- 
rection. Another interesting feature was the publication 
of this nation’s agricultural exports during July, the 
total value of such shipments exceeding that of any corre- 
sponding month for over a decade past. There was a gain 
of more than $1,300,000 in raw cotton sent abroad, as com- 
pared with 1912, and of fully $10,000,000 in the outgo of 
breadstuffs, the increase for all staples combined being 
close to $15,000,000. Each one of the three leading Euro- 
pean financial institutions reported further improvement 
in position this week, with the ratio of reserve to liabilities 
of the Bank of England rising to the exceptionally high 
figure of 58.62 per cent. This result was achieved through 
an expansion of over $6,000,000 in bullion holdings, which 
are now practically $7,000,000 larger than at the same 


date last year. 

Call money declined to 1% per cent., but most renewals were 
again made at 2144 per cent.. The high was 2% per cent. A still 
easier tendency was evident in the market for time funds and 
large amounts running up to the end of the year were put out at 
5 per cent. Prevailing quotations are 3% per cent. for sixty 
days; 4% per cent. for ninety days; 4% per cent. for four months, 
and 5% to 5% per cent. for five and six months’ accommodation. 
There continues to be a good absorption of commercial paper at 
6 per cent. for choice six months’ names, and a sale of $1,000,000 
worth of paper maturing in December was reported at D4 per 
cent.—the lowest rate noted in some time past. 


Foreign Exchange 


Ikxtreme dulness characterized the market for sterling exchange 
this week and fluctuations were very narrow, with scarcely any 
net change in rates. Some slight depression prevailed at the out- 
set, owing in part to speculative short selling, but the early loss 
was quickly recovered and for a brief period sight drafts ruled at 
4.861%. Supporting influences included the developments in the 
Mexican situation, selling of stocks here for foreign account and 
restricted offerings of commercial remittance. More or less in- 
terest was manifested in the announcement that $500,900 in gold 
coin is on its way to this center from Argentina because of the 
fact that in recent years the movement has always been in a con- 
trary direction. Of late, large amounts of the precious metal have 
been sent to London from South America, but it was not antici- 
pated that shipments would also be made to New York. All of the 
leading European financial institutions reported further improve- 
ment in position this week, with the Bank of England showing a 
ratio of reserve to liabilities of 585¢ per cent.—an unusually high 
figure for this season of the year. Daily closing quotations follow: 

Wed. Thurs. 
4.8310 .8310 
4.8640 .8640 
4.8680 4.8680 

542 9548 

@5.18% 45.18% 


543 a96ls 1g 95 ts 
5.18% ¢5.18% 5.18% 45.18% 


a Less 1.32. b Minus 1.64. c Minus 3.64. 


Domestic Exchange 


Rates on New York: Chicago, 20c. discount; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 40c. premium; Charleston, buying par; selling, 1-10c. pre- 
mium; St. Louis, 5c. discount; Minneapolis, par; St. Paul, par. 


Silver Bullion 


Total British exports of silver up to August 7, according to Pix- 
ley & Abell, were £4,856,000 against £5,573,900 in 1912. India re- 
ceived £4,354,000 and China £502,000, while last year £4,640,700 
went to India and £933,500 to China. Daily closing quotations 
follow : 


Sat. Mon. 
27.31 27.25 
59.25 59.12 


Tues. Wed 
27.25 
59.12 


- Thurs. “Fri. 
1 27.31 27.31 


London Prices, pence 27.3 
59.25 59.25 69.25 


New York Prices, cents ... 


Foreign Finances 


Notwithstanding the exceptionally strong position of the Bank of 
England, no change was made in the official minimum discount rate 
on Thursday and it is evident that the leading British institution 
is disposed to continue its cautious policy until political affairs 
abroad become more _ settled. This week’s statement showed a 
further gain of £1,228,000 in holdings of gold coin and bullion and, 
as loans expanded only £575,000, the ratio of reserve to liabilities 
advanced from 58.07 to 585¢ per cent. The latter figure is un- 
usually high for this season, comparing with 49.86 on the same 
date of 1912 and with a ten-year average of 51.57 per cent. The 
stock of gold is now about £1,.238,000 larger than a year ago, while 
the total reserve shows an increase of £1,460,000. Another good 
return was made by the Bank of France, which enhanced its gold 
supply fully 20,000,000 franes and also reported more or less re- 
duction in loans and note cireulation. The Imperial Bank of Ger- 
many expanded loans 8,184,000 marks, but the cash item showed an 
improvement of 28,725,000 marks. At London call money 
was quoted at 2% per cent. and open market discounts ruled 
at 3% to 313-16 per cent. for three months’ bills; at Paris the 
private rate remained at 3% per cent., while the charge at Berlin 
was lower at 41% per cent. 


New York Bank Statement 


No really important changes were disclosed in last Saturday's 
actual statement of the members of the local Clearing House Asso- 
ciation, the net result of the week's operations being a further 
moderate shrinkage of $985,450 in the surplus. The showing of 
the cash item was a disappointment as, instead of the substantial 
gain expected, there was a decrease of $1,628,000. Only a nominal 
expansion of about $400,000 occurred in the loan account and, a* 
deposits fell off $3,281,000, the casu reserve required was reduced 
$643,000. On August 16 the actual surplus stood at $24,698,200, 
which compared with $20,552,000 on the same date a year ago. 
Wider alterations were shown in the average figures in respect to 
loans and deposits and, while the loss in cash holdings was hell 
to a small sum, the reserve contracted $1,784,600. That left the 
total at $24,642,750, against $21,762,000 in 1912. 

Ang. 16, 1913. Aug. 17, 191% 
0 $1,925,277,000 $2 ,042,412,00¢ 
1,782,068 1,916,574 0O¢ 

45,218 
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Loans. Inc. $401 ¢ 
Deposits... D 3,28 
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$428 897,000 $452,779,000 
24,698 ,200 20 552,000 


Specie Movement 


At this port last week: Silver imports, $216,663 ; exports, $579.- 
740: gold imports, $583,174; exports, nothing. From January 1: 
Silver imports, $6,309,691; exports, $42,783,170; gold imports, 
$13,120,668 ; exports, $60,400,514. 
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Money Conditions Elsewhere 


SusTON.—There is little change in the money market. The tone 
is easy, though slightly higher rates are looked for when the crop 
moving strain is felt. Call loans are quoted at 3 per cent. ; time 
loans at 5% to 6 per cent. for short dates and 6 to 6% per cent. 
for long; commercial paper at 5% to 6% per cent. 

PHILADELPHIA.—The money market is reported 
easier in tone and the rate for loans as somewhat lower. 
commercial paper is quoted at anywhere from 6 to 6% per cent., 
and call loans are being made at 4% per cent. Loans on collateral 
running for six months are reported as bringing in the neighbor- 
hood of 6 per cent. 

BALTIMORE.—Though the rate for choice commercial paper and 
call and time loans is generally given at 6 per cent., there are 
some instances noted where loans have been made at 5% per cent. 
It is understood that some local banks have arranged for securing 
a large sum from the Government, which will tend to greatly relieve 
the financial situation, particularly with reference to the moving 
of crops. 

CINCINNATI.—There is still an urgent demand for funds in this 
matiket, but the supply is ample. Quotations generally continue 
firm. However, the collateral time rate declined a little this week 
and some loans were placed at 5% per cent., though the prevailing 
rate was 6 per cent. The call loan market is a little quiet, with 
rates firm at 5% and 6 per cent. There is a good supply of com- 
mereial paper in the market, but not so much of the highest grade. 

JACKSONVILLE.—Deposits in the banks are normal and cash re- 
serves show a marked increase, while many discounted bills have 
been retired. Money is in ample supply for all legitimate needs, 
and collections are fully as good as usual at this season. 

INDIANAPOLIS.—Bank statements indicate very healthy condi- 
tions, with safe percentages of reserves. Demand for money is 
quite active. but legitimate wants are filled without trouble, al- 
though rates are stiff. The general situation is favorable. 

DES MOINES.—Money rates are very firm, with an inclination dis- 
played by bankers to retire loans. 


as somewhat 
Good 





Increased Withdrawals for Manufacture 





New York, aside from the 
July, was considerably 


Ioreign commerce at the port of 
movement of gold and silver, during 
than for the same month in 1912, owing entirely to a falling off in 
imports, exports showing a very satisfactory increase. Imports of 
merchandise amounted to $79,578,905 against $S85,764,S97 last year, 
while exports were $68,009,103 compared with $66,670,270. While 
the duties collected on direct importations were $2,925,195 smaller 
tonan for the corresponding month a year ago, those collected on 
account of withdrawals from warehouse increased $3,244.407, indi- 
cating greater manufacturing activity. The total amount of gold 
and silver sent abroad during the month was $12,147.733 as aguinst 
receipts of $4,109,256, leaving a net excess of shipments ageregat- 
jig $8,036,497. The figures in detail are given below : 


less 


MERCHANDISE. 
1913. 1912. 
Imports entered for consumption—free. $59,053,883 $44,024,580 
Imports entered for consumption— 
dutiable - 
Imports entered for 
Withdrawals from 
sumption 


warehouse 
warehouse for con- 

6,898,221 
Exports, domestic 65,054,004 
Ixports, foreign—free OT0,6TF $62,591 
Exports, foreign—dutiable ITB.G625 


importations......3 $11,370,463 
from ware- 


direct 295,658 


withdrawals 


Collected on 
Collected on 
house 7,131,240 


AND SILVER, 


3,936,833 


GOLD 
gold—forcign 
gold—domestice 
silver—foreign 
silver—domestic 
gold—foreign 
Exports of gold—domestic 
Exports of silver—foreign 
Exports of silver—domestic 


Imports of 
Imports of 
Imports of 
Imports of 
Exports of 





Failures This Week 


Commercial failures this week in the United States number 247 
against 272 last week, 265 the preceding week and 279 the corre- 
sponding week last year. Failures in Canada this week are 38 
against 3S the previous week and 21 the coresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are 85,000 
or more: 





Aug. 21, 1913 || Aug. 14.1913 || Aug. 7, 1913.) Aug. 22, 1912 








Over 
$5,000 


Over 
$5,000 


Over 
$5,000 
38 107 
18 84 
25 4 46 
10 35 


-! 93 | 272 
16 8A 
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BANK EXCHANGES LIGHT 


Clearings through the banks continue in moderate volume, the 
total this week at all leading cities in the United States amounting 
to only $2,459,020,119, as against $2,608,303,010 in the same week 
last year, thus showing a loss of 5.7 per cent. The comparison 
with the corresponding week in 1911, however, when $2,309,044,035 
was reported, was much more favorable, a gain over that period 
of 6.5 per cent. being shown. A moderate volume of operations in 
the stock and other speculative markets at New York helped to re- 
duce exchanges at that center and there was a falling off of 9.7 per 
cent. compared with a year ago, but as contrasted with the same 
week in 1911 the exhibit is slightly in favor of this year, the gain 
amounting to 0.9 per cent. The aggregate of all outside cities shows 
some improvement over last year and a large increase as compared 
with two years ago, increases amounting to 1.5 and 17.0 per cent., 
respectively, being reported. New Orleans is the only city where 
clearings are smaller than in either year, but at Boston, Baltimore, 
Pittsburgh, St. Louis and San Francisco the figures are somewhat 
less than in 1912, Philadelphia, however, reports a slightly larger 
total than last year and a very pronounced increase over 1911, 
while at Cincinnati, Cleveland, Chicago, Minneapolis, Kansas City 
and Louisville the returns are eminently satisfactory in every re- 
spect. Figures for the week and average daily bank exchanges 
for the year to date are given below for three years: 

Per Week 

Cent. Aug 24, 

— 8.4 tie 492.269 
i} 

27,705 

42, Viet 

21, 787, 
17’ 185 
244 "008: 5 

16,190,6 
63,779, 
43,163,51 
10,911 
16,573. 

43 728 ,751 


$800,4¢ 0,123 
1,508,5663,852 


$2 309,044,035 
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Foreign Trade Well Maintained 

Foreign commerce at the port of New York for the latest week 
was well above that of the corresponding period in 1912, owing 
to the greater volume of shipments, receipts, although much larger 
than the week before, still reflecting the retarding influence of the 
pending tariff revision and being considerably less than at that time. 
Exports amounted to $14,854,851, as against $15,515,717 the 
previous week, $9,731,567 the same week last year and $14,506,462 
the corresponding week in 1911, while imports were $17,516,674 
ip with $14,937,018 the preceding week, $19,748,552 last 

ar and $17,975,646 two years ago. The countries taking Ameri- 
can products in excess of $500,000 were: Belgium, $917,580; Brazil, 
$1,060,661 ; British Possessions, $1,669,458 ; China, $610,566 ; Cuba, 
$685,585; England, $2,067,954; Germany, $1,452,628; Italy, $615,- 
607: Mexico, $511,240; and the Netherlands, $1,155,008. Most 
of the more important commodities arrived in greater amount than 
the week before, while the only notable decreases were $215,000 in 
copper, $266,000 in precious stones and $112,000 in hemp, although 
there was more or less falling off in the receipts of furs, lemons, 
petroleum, linseed and wool. On the other hand, imports of vanilla 
beans gained $125,000, undressed hides $454,000, tin $155,000, 
cocoa $212,000, coffee $347,000, gunny cloth $100,000, india rubber 
$376,000, paintings $175,000 and sugar $515,000, while there was 
also less pronounced expansion in bananas, aluminum, metal goods, 
antiquities, cheese, trees and plants, tea, tobacco and toys. In the 
following table are given the exports and imports at the port. of 
New York for the latest week for which figures are available; also 
the total for the year to date and similar figures for last year: 





Impor 


—e Exports- 
$17,516,674 $19,748,332 


: 12. 
Latest week rep'd. $14,834,851 $9,731,567 
510,198,582 


Previously rep’d.. 565 '637, 415 682,148,235 594,519,616 

Year to date ....$580,472,266 $519,930,149 $599,664,909 $614,267,948 
merchandise for the week 
amounting in value to 8100,000, were: Vanilla beans, $200,191; 
furs, $244.172: bananas, $122,436; lemons, $228,965; precious 
rey $979,713 ; undressed hides, $1,076,410; aluminum, $100,300 ; 
metal goods, $241,028; copper, $253,413; tin, $785,281; antiquities, 
$384,136; cheese, $177,615; cocoa, $410,641; coffee, $761,855 ; 
gunny cloth, $179,844; hemp, $102,797; india rubber, $1,220,271 ; 
paintings, $247,299; sugar, $1,586,631 ; trees and plants, $106,354 ; 
tea, $107,227; tobacco, $271,701, and toys, $115,707. 








Imports of general ending August 9, 





Minneapolis Flour Output 





MINNEAPOLIS.—The flour situation continues satisfactory, the 
old crop being well cleaned up and early receipts of new wheat ex- 
pected. Cereals and feed are active. 
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SHARP UPTURN IN COTTON 


Prices Advance Rapidly on Active Buying— 
Again Dry in the Southwest 


This week brought a decided change in cotton market 
conditions, speculative trading becoming more active and 
prices fluctuating over a wider range than for some time 
past. After a moderate decline at the outset, an active 
buying movement developed and quotations moved swiftly 
upward, the gains approximating $2.50 a bale. Explana- 
tion for the advance was found in the continued absence 
of sufficient moisture in the Southwest, where the crop 
is believed to have suffered considerable damage because 
of the protracted drought. There were reports of scat- 
tered showers in Texas, but it is apparent that copious 
rainfall is needed to check the deterioration in that State, 
while the same thing is true of Oklahoma. Some adverse 
advices were also received from Arkansas and sections of 
the belt east of the Mississippi, which combined to cause 
a very strong undertone at Liverpool. No general partici- 
pation in the local market has been taken by outside in- 
terests, but the volume of business has increased ma- 
terially following a prolonged period of inactivity. The 
rise in quotations this week was accelerated by rather 
urgent short covering, which tended to absorb the profit- 
taking sales of successful holders. Sentiment among the 
professional element has turned largely to the bullish side, 
but it is noticeable that operations are mainly for quick 
turns, thus indicating that many traders are sceptical of 
any permanent advance at this time. At the South higher 
values were named for the actual staple and at New 
York middling uplands went up to 12.25c.—a gain of over 
$2 a bale as compared with the prevailing figure a year 
ago. As is usually the case, the adverse features of the 
crop situation received most attention, but favorable de- 
velopments were not lacking and it is conceded that the 
outlook in the eastern belt continues promising. The «rop 
in that section has passed through another critical peviod 
and few complaints are heard of damage from insects and 
other causes. Considerable interest was manifested in the 
official statistics of cotton exports during July, the out- 
ward movement amounting to 140,000 bales against 118,- 
000 in the same period last year, while the gain in value 
was about $1,360,000. For the seven months ending with 
July, however, the aggregate shipments were 3,165,600 
bales as compared with 5,116,000 bales and the decrease in 
the money return was close to $75,000,000. Although spot 
values have tended higher, demand for the actual staple in 
the South continues light and no sales were reported in 
the local market this week. Some decrease has occurred 
in the certificated stock here, and supplies are still much 
below last year’s. To date port receipts are fully 2,000,- 
000 bales smailer than in 1912. 


SPOT COTTON PRICES. 


Tues, 
12.00 


Middling uplands. 
New York, cents 
New Orleans, cents A 
Savannah, cents 11.38 11.50 
Liverpool, pence 6.45 6.56 6.67 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 


Sat. ‘ “al, *hurs. 
11.74 : 11.82 
11.39 11.64 
11.19 


Thurs. 
12 25 
12.06 





August 
September ....-.... 
October....... ~<oene 


Fri. 
11 73 
11.56 
‘ ‘ ‘ 11.57 11.47 
December d : ‘ 11.52 11.43 
Latest statistics of supply and movement of American cotton 
2ompare with earlier dates as follows: 
Abroad and 
Afloat. 


In U. 8. 
1913, August 8 254,109 
ime, * “ 307,262 
= 3 256,934 506, 
oS Fe «<< 278.925 505,094 d 3,971 
From the opening of the crop year to August 15, according to 
statistics compiled by the Financial Chronicle, 13.629.607 bales of 
cotton came into sight against 15.591,090 bales last year and 
11,881,228 bales two years This week port receipts were 
G6,7S7 bales against 71,707 bales a year ago and 91,638 bales in 
1911. Takings by northern spinners for the crop year to August 15 
were 2.470.116 bales compared with 2.607.847 bales last year and 
2.159.821 bales two years ago. Last week's exports to Great Britain 
and the Cont nent were 21,755 bales against 11.969 the same week 
in 1912, while for the crop year S,51S,S26 with 
10,416,242 in the previous season. 





aLoO. 


bales compare 


THE STOCK MARKET INACTIVE 


But Quotations Were Fairly Steady on a Mod- 
erate Volume of Transactions 


The range of prices was within relatively narrow limits, 
although the news of the week was not unimportant. The 
general tendency of the market was toward increased dul- 
ness and this was so pronounced that at times quotations 


moved under the operations of professional traders to an 
extent which was out of proportion with the amount of 
stock traded in. This not unnaturally led to some pres- 
sure being put on prices by the bears and toward the end 
of the week quotations yielded under this selling. The re- 
ductions reported in the steel market was one of the im- 
portant outside factors in this movement. Reading was 
favored by those traders who were inclined to work for a 
rally and Southern Pacific was among the issues that were 
weaker than the list as a whole, which was due to the im- 
pending release of the stock trat has long been held in the 
Union Pacific treasury. The tendency in the money mar- 
ket was favorable, and the vote on the sugar item in the 
Senate suggested that the tariff debate was approaching 
its close, while reports regarding general business were 
for the most part favorable and the rains which fell in 
parts of the drought-stricken area of the West caused re- 


lief in that quarter. 
Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


— Stocks—Snhares ———— Bonds 
Laat Year. This Week. 
240,589 $5 76,500 
324,080 927,500 1 .100,C 
267,245 840,500 44 
367,170 895,500 511 0 


Week 
Aug 


End 
ust 2 
Saturday 


ing 
2, 1913. 














404,070 916,000 2s 
289,800 1,170,006 262, 


1,992,954 $1,218,134 




















$7 453,000 
The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended : 
Last Year. Sat. Mon. Tues. Wed. 

Railway 104.13 89.25 55 89.25 89.26 
Industrial 83.63 7662 77.30 $76.88 77.27 
Gas and Traction. 11583 11099 111.06 111.04 111.02 

RAILROAD AND MISCELLANEOUS BONDS.—The Stock Ex- 
change dealings -in bonds showed further contraction this week. 
rice movements were somewhat irregular although the tone as a 
whole so far as strictly investment securities were concerned 
showed the good effect of the quiet absorption which has been under 
way. There is really very ‘little selling pressure upon the market 
now. 

GOVERNMENT AND STATE BONDS.—United States bonds 
were very dull. The 3s of 1918 sold at 102 and the Panama 35s 
ut 100. The coupon 4s sold at 110%. Argentine, Japanese and 
Cuban bonds were represented in the trading in foreign securities, 
but the dealings in all of them were light. 


Thurs. Fri. 
84.09 89.07 
84 


76.95 76. 
110.96 111.15 








Railroad Earnings 
Gross earnings of United States railroads making weekly returns 
to Dun’s ReEvIEW are still slightly in excess of those a year wgo, 
the total so far received for the first two weeks of August amount- 
ing to $13,358,234, a gain of 1.8 per cent. as compared with the 
earnings of the same roads for the corresponding period last year. 
This total. however. is well above that of two years ago, as prac- 
tically the same roads show a gain over the two weeks of 1911 of 
9.0 per cent. The majority of the roads in the West and South- 
west continue to report larger earnings than last vear,. although 
the increases are not so large. as a rule, as a short time ago, and 
several systems report more or less falling off, among them peeing 
Missouri Pacific, St. Louis Southwestern, and International Great 
Northern. These losses, however, are more than made up by gains 
which appear in the returns by Denver & Rio Grande, Minneapolis 
& St. Louis. Missouri, Kansas & Texas, Texas & Pacific, Western 
Pacific, Colorado & Southern and others, which ind'cate that feirly 
active conditions prevail throughout that territory. In the South 
most of the leading systems report improvement in gross carnings, 
about the only important exception being Chesapeake & Ohio, that 
road continuing to make an indifferent comparison with 1912. In 
the following table are given the gross earnings of all United States 
roads reporting to date for the first two weeks of August, and 
the gain as compared with the earnings of the same roads for the 
corresponding period a year ago; also for the roads that reported 
for the same time in the two preceding months, together with the 
pereentages of gains over last year: 
$241,820 


623,808 
1,240,192 


1913. 
ust, 2 weeks.............- 3) 3,358,234 
sus. 2 weeks 16,782,663 
June, 2 weeks 17,419,925 
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MORE IRREGULARITY IN GRAINS 


Price Advances and Declines Alternate—Corn 
Still the Feature 


Recent excitemént in the grain markets has abated 
somewhat and price fluctuations have not covered so wide 
a range as of late. While trading has been less active, 
the situation still arouses much interest and corn continaes 
to occupy the position of speculative prominence. That 
cereal opened easier this week and thereafter advances 
and declines alternated, the net result, however, being a 
moderate loss. The depression that existed was attributed 
to reports of further showers in the Southwest, but these 
were largely offset by persistent complaints of serious 
damage and short covering was again a feature. More- 
over, renewed buying for long account developed, builish 
sentiment again being stimulated by a downward revision 
of estimates on the probable yield. The most gloomy ad- 
vices came from Kansas, and the calculation of the Price 
Current placed the total crop at about 70 per cent. of the 
previous one, which means a return of approximately 2,- 
250,000,000 bushels. Other private guesses closely corre- 
spond with that figure, but the rise in prices that resulted 
was accompanied by rather free profit-taking and the full 
advance d.d not hold. It is the contention of many in the 
trade that the recent rainfall in some parts of the belt 
has come too late to do much good, except to check furter 
deterioration of the plant. This opinion, however, is not 
unanimous, as some advices indicate that material improve- 
ment in crop prospects has occurred, particularly in IIli- 
nois and Iowa. Country offerings of cash corn were no- 
ticeably light and values ruled firm, while more or less 
support was derived from a falling off of about 1,620,000 
bushels in domestic visible supplies. 

Fluctuations in wheat were again governed largely by 
the changes in corn, and foreign news was also a factor. 
Unfavorable crop accounts were received from Russia and 
elsewhere in Europe, estimates of the crop being reduced 
because of excessive rains, which have interfered with 
harvesting operations. Considerable damage is reported 
in Germany and complaints are heard of too much mvis- 
ture in France and Hungary, while further precipitation 
was reported in sections of our own spring wheat pelt, 
where dry weather is needed. Some improvement ‘was 
noted in the cash demand and Minneapolis stocks con- 
tinued to decrease, but, though the movement this week 
was smaller than heretofore, latest statistics of domestic 
visible supplies showed a further increase of nearly 3,- 
000,000 bushels. That raised the total on August 16 to 
above 44,400,000 bushels, which made a striking com- 
parison with the little more than 18,000,000 bushels avail- 
able at the same time a year ago. Apathetic conditions 
still prevail in the flour trade, business from day to day 
being entirely of a routine character. It is the general 
impression that stocks in jobbers’ hands are light, but 
the demand is mainly for immediate requirements. Buyers 
are of the opinion that concessions in values are war- 
ranted because of the prospective large yield of wheat, yet 
the mills are not disposed to accept lower bids. Produc- 
tion at Minneapolis, Milwaukee and Duluth this week 
amounted to 385,430 barrels against 359,675 in the pre- 
ceding week and 360,325 barrels during the corresponding 
period a year ago, according to the Northwestern Miller. 
Oats moved in sympathy with the other grains, with con- 
siderable selling by cash interests in evidence. 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1912. The total for 
the last five weeks is also given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 
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6,278,635 

5: 9,000 

last yr 37, 556 047 


115,000 
$5,182 
619,000 00 
6,422,898 419,384 11/516,068 321,426 


The total western receipts of wheat for the crop year to date were 
67,494,000 bushels against 34,726,965 a year ago, 53,074,761 in 
1911, 55,189,071 in 1910. 38,080,154 in 1909 and 37,129,118 in 
1908. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 30,260,506 bushels com- 
pared with 10,940,790 last year, 13,862,101 in 1911, 4,549,785 in 
1910, 7,147,896 in 1909 and 18,358,683 in 1908. Atlantic exports 
this week were 5,929,000 bushels against 6,275.000 last week and 
1.698,609 a year ago. Pacific exports were 25,000 bushels against 
221,721 last week and 22,600 bushels last year. 

Total western receipts of corn since July 1 are 18,676.000 Lushels 
against 18,385,459 a year ago, 20,371,597 in 1911, 21,545,055 in 
1910, 19,528,187 in 1909 and 17.900,204 in 1908. Total Atlantic 
Coast exports of corn for the year to date are 781,000 bushels com- 
pared with 472,193 last year, 1,954,998 in 1911, 1,286,596 in 
1910, 638,497 in 1909 and 195 541 in 1908. 

In the following tables are given Broomhall’s statement of corn 
and wheat exports last week, with comparisons for carlicr periods: 
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3,536,000 
4,990,000 


8,526,000 


2,516,000 
7,072,000 


9,588,000 
Daily closing of wheat futures in New York: 
Sat. Wed. q Fri. 
Sept.delivery 95% 94%, P5 953, 95'5 
Dec. = 8 98 7, 953g 93 5, 984, 
Daily closings of wheat futures in Chicago: 
Mon. Tues. Wed. » Fri. 
$63, yy 87 7 
¢ 907%, 90144 
o 95% 95 
Daily closings of corn futures in Chicago:. 


1,768,000 
4,990,000 


6,758,000 











Mon. =e 


Mon. : 
7544 747, 
© 695, 68%, 
May = Jae 704 7058 70 


Daily closings of oats futures in Chicago: 
Mon, Thurs, 
4k\% 423, 


45% 447% 
- 48% 8 47% 





The Chicago Market 





CircAaco.—The interest in the three leading cereals remains al- 
most entirely speculative and the result is very moderate spot de- 
mands. Most of the meager wheat purchases are undestood to be for 
freight engagements in the export trade. Millers are virtually out 
of this market, finding no encouragement on the eurrent business 
in flour to secure future needs, notwithstanding present prices are 
regarded low. Opinions vary as to the outlook in corn and the un- 
certainty and high cost prevent cash buyers from entering into 
commitments. The price at this time is practically prohibitive for 
commereal purposes. It is estimated that the crop will safely 
aggregate 2,500,000,000 bushels. The carry-over of old corn on 
November 1 is figured approximately at 350,000,000) bushels, or 
200,000,000 bushels more than ever before at this date. In some 
places this week’s rains have brought further recovery. The ranges 
and pastures generally now are in a highly refreshed condition for 
fall feeding and this prospect proves very encouraging in the see- 
tions where available corn supplies are bare. Winter wheat see- 
tions are in good shape for plowing and this work will be rushed 
at once throughout most of the belt. Northwestern advices in- 
dicate that the spring wheat harvest is almost completed, returns 
are exeellent as to quality and that the crop promises to exceed 
160,000,000 bushels for North and South Dakota and Minnesota. 
Aggregate movements of the five principal cereals indicate sharp 
falling off this week. The marketings remain notably expanded 
over a year ago, but are considerably under last week in both wheat 
and corn, while all shipments are decidedly less than for last week 
and a year the shrinkage being conspicuous in wheat. These 
movements are expected to disclose grandual decline during Sep- 
tember, deliveries contracted for in that month being thought to 
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be quite moderate in both wheat and corn. Flour receipts this 
week were 82,270 barrels more than in corresponding week last 
year; shipments decreased 1,485 barrels. The aggregate movements 
of grain tabulated below, 13,458,000 bushels, exhibits decrease of 
3,004,000 bushels over a week ago and increase of 1,801,500 
bushels in comparison with corresponding week last year. Agere- 
gate receipts, 8,692,000 bushels, were 896,000 bushels less than 
last week and 2,693,950 bushels greater than in 1912. Aggregate 
shipments, 4,766,000 bushels, show decreases of 2,108,000 bushels 
in comparison with last week and 892,450 bushels over a year ago. 
Comparison of receipts and shipments indicates excess receipts 
this week 5,926,000 bushels. Aggregate stocks in all positions have 
risen to 20,817,000 bushels, a gain of 3,030,000 bushels over last 
week and of 13,781,000 bushels over a year ago. Corn charters to 
Buffalo are quoted at 14e. a bushel, comparing with 1%e. a year 
ago. Contract stocks in Chicago increased in wheat 1,914,068 
bushels and oats 619,447 bushels, and decreased in corn 489,568 
bushels. Detailed stocks this and previous weeks follow : 
Wheat—bushels. This week. Previous week. 
No. 1 hard........ 38,583 25,169 
No. 2 hard........ 5,014,129 1,768,381 


Y ear 10. 
No. 1 aes ae QOS YON 
Dy: WF ne 600000608 1,651,852 1,435,330 
No. 1 Northern...... 95,112 161,728 


No. 1 velvet chaff... DD1 5D1 











o>. »06,2 225 
one a4 741, 
3,306,653 2,687.2 
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Corn, contract....... 
Oats, contract....... 


Stocks in all positions in store increased in wheat 2,777,000 
bushels, oats 1,149,000 bushels and rye 13,000 bushels, and de- 
creased in corn 906,000 bushels and barley 3,000 bushels. Detailed 
stocks this and previous weeks follow: 


2,009,245 
114,607 


76,357 


3,09 2,157 ‘ 


Previous week. 
6,501,000 »,044,000 
2,411,000 5S4.000 

9 S5HT,V000 8,708,000 1,287,000 
97.000 84,000 91,000 
80,000 83,000 30,000 


This week. 
eeeeveveeeneee 9 2T7S,000 
saoes denen 1.505.000 


Stocks—bushels. 
Wheat... 
Corn.... 
Oats.... 


Year ago. 


. 
. 
ee@e@ee~dedee? @ ee 
*eeee#s #ee#eeee 
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Rye 
Barley.. 











Totals........... 20,817,000 17,787,000 7,036,000 


Total movement of grain at this port, 13,458,000 bushels, com- 
pares with 16,462,000 bushels last week and 11,656,500 bushels a 
year ago. Compared with 1912, receipts increased 44.9 per cent. 
and shipments decreased 15.7 per cent. Detailed movements this 
and previous weeks follow: 


This week. Previous week. Year ago. 
1,669,700 
1,110,350 
2? OTS,400 
oS.000 
200,700 


Receipts—bushels. 
heat... 3,690,000 4,810,000 
Corn.... 963,000 1,244,000 
Oats.... 3,720,000 3,204,000 
Rye..... 55,000 78,000 
Barley... 264,000 2527000 


Totals. . 


Shipments—bushe This week. Previous week. 
a 1,515,000 3.359.000 
CePR. ceces 1,228,000 1,705,000 
Oats...... 1,957,000 1,721,000 
Ry. cccces 10,000 12,000 
Barley..... 56,000 77,000 


, eee 


Flour receipts were 205,000 barrels against 206,000 barrels last 
week and 120,730 barrels last yvear; shipments were 163,000 barrels 
nwgainst 140,000 barrels last week and 164,485 barrels in 1912. The 
Visible supply statement of grain in the United States, east of the 
Recky Mountains, exhibits increases in wheat 2,881,000 bushels, 
oats 2,677,000 bushels, rye 45,000 bushels and barley 64,000 bushels, 
and decrease in corn 1,658,000 bushels. The principal port in- 
creases in wheat were: Chicago, 2,777,000 bushels; Kansas City, 
1,609,000 bushels; Buffalo. 384,000 bushels; St. Louis, 552,000 
bushels; Omaha, 290,000 bushels, and Toledo, 180,000) bushels. 
Similar wheat decreases were: Minneapolis, 1,176,000 bushels ; on 
lakes, S21,000 bushels ; Baltimore, 254,000 bushels; Duluth, 284,000 
bushels ; Galveston, 184,000 bushels, and New York, 115,000 bushels. 
Similar corn deereases were: Chicago, 906,000 bushels ; on lakes, 
195,000 bushels, and Buffalo, 1S6,000) bushels. Detailed United 
States stocks this and previous weeks follow: 
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~s D ededede 100 
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4.766.000 6,874,000 5,658,450 


Ye ir ago. 
18,245,000 
2'920.000 
2 101,000 
291.000 
350,000 


Previous week. 
41,545,000 
9,221,000 
17°157.000 
- 468,000 
1.284.000 


This week. 
44,426,000 

3,583,000 
19,834,000 


Stocks—bushels. 
Wheat.......e.ee2. 
EP 
Diceéeteresseeete 
Ts ecescccoceseoes 511,000 
ee 1,348,000 


The Canadian visible supply statement of grain, reported by the 

Winnipeg Exchange, exhibits decreases in wheat 644,000 bushels 
and oats 77,000 bushels, and increase in barley 45,000 bushels.  De- 
tailed Canadian stocks this and previous weeks follow : 
Year ago. 
6,444,000 
2 868,000 

547,000 


Previous week. 
4.422.000 5,066,000 
6,079,000 6,156,000 
1,274,000 1,229,000 


Stoeks—bDushels. This week. 
Wheat. 
an a ee ee ee ee 


er 


Provisions show steadier quotations and average cash values 
slightly above a week ago. There was a fair export demand for 
prompt shipment and some betterment appeared in the domestic 
interest, although the buying remained conservative, the general 
consumption being in the opinion of dealers adversely affected by 
the high cost, which is about 13 per cent. above this time last year. 
Aggregate receipts of cattle, hogs and sheep, $13,114 head, make 
the best exhibit in some months. The gain was notably good in 
porkers and fair in beeves, and the total compares with 247,157 
head last week and 282,813 head in 1912. 


CORN CROP CONDITIONS 


Severe Damage in Some Sections, but in Others 
Conditions are Almost Normal 


In view of the general belief that the corn crop in every 
part of the country has been very seriously damaged, the 


following reports from branch offices of R. G. Dun & Co. 
in the principal corn producing sections prove of interest. 
Wliile the hot weather and drought have undoubtedly had 
a very unfavorable effect, and in many districts will cause 
a material falling off in the yield, the reports indicate that 
in many parts of the belt, at least a normal crop will be 
harvested. 

ST. LOUIS.—Reports received by telegraph from a great »num- 
ber of points in this district, which includes over half of the cast- 
ern portion of the State of Missouri, northern Arkansas and the 
western portion of Illinois, contain the cheering news that the some- 
what long and more or less damaging drought is broken at last. 
True, the rains were not copious or covering the entire territory 
herein mentioned, still have come in time to arrest great injury to 
the maturing corn crop. From accounts at hand the precipita- 
tion has been from copious to light, with strong indications of 
continued rains over an increased area. Enough information, how- 
ever, has been obtained to state with some degree of certainty 
that the drought is practically broken. Concerning the amount 
of damage that has been inflicted to the corn crop is problematical. 
Sensational reports in the daily press and the estimates given out 
by crop experts within the past fortnight make out the losses as 
almost unprecedented. ‘These statements must be taken with some 
allowance, as those that gather the information are prone to 
exaggerate, while conditions themselves up to the time of the 
rainfall are apt to be deceiving even to the practiced eye of the eul- 
tivator. It is therefore almost impossible to give even an approxi- 
mate estimate of the losses at the present time. In certain eir- 
cumscribed areas the damage may be severe, amounting to 75 per 
cent. loss, while again it may not amount to more than 25 per 
cent. in other sections. In other words, in spots the damage may 
be almost total, but this only here and there. Figuring by com- 
parison may prove a little illuminating. Now, when it is said that 
the Missouri corn crop will be a light one, and at its worst only half 
a crop will be gathered, or 50 per cent., the loss is not so alarming 
when it is remembered that a perfect crop, or 100 per cent., 1s im- 
The last United States Government crop report showed 
that on August 1 the condition of the corn was TO per cent., 
against Sl per cent. a year ago, with a 10-year average of SO per 
eent. The experts admit that the crop will exceed 50 per cent., 
so that the loss will be less than 30 per cent. 

SPRINGFIELD, Mo.—Continued dry weather has caused serious 
injury to corn in this vicinity, and while the acreage is large, it is 
estimated that the crop will show a shortage of fully 50 per cent. 
The wheat and oat crops, however, are the best ever produced in 
this section. There is a very large yield of peaches, which are an 
important product in this region, and the big commercial orchards 
are now shipping freely and obtaining good prices. 

QUINCY.—Relative to the condition of corn in this vicinity, 
would say that the plant has been injured considerably by the lack 
of rain and excessive heat. After thorough investigation, covering 
18 counties. we believe it safe to say that the best that can be ex- 
pected in this territory is a 50 per cent. crop. 

ROCKFORD.—The corn crop all through northern Illinois and 
southern Wisconsin is as good as made. Sufficient rains have fallen 
the past two weeks to mature the crop, which will be a very good 
one from all reports. Rains fell through the northern part of the 
State and southern Wisconsin before the crop had suffered much 
from drought. 

CEDAR RAPIDS.—Conditions in this immediate vicinity are 
quite favorable, and the yield of corn promises to be fully up to 
the average. The ears are well developed, and copious rains within 
the past ten days have been very beneficial. High winds and sev- 
eral heavy thunder storms have done a little damage in 
but it is not sufficient to affect conditions as a whole. 

DAVENPORT.—Although this section has experienced a con- 
tinued period of drought and hot weather, corn in this immediate 
vicinity, both in Illinois and Iowa, appears to be in fairly good con- 
dition. Recent moderate rains have also improved prospects. Con- 
servative authorities are of the opinion that the corn crop in this 
vicinity will amount to about 75 per cent. of that for a normal year 

DUBUQUE.—Weather conditions have been very favorable the 
past week or ten days. The dry spell was broken by heavy rains, 
which have been a great benefit to corn and pastures. On August 
17 there was also a very heavy rain, and corn now has the appear- 
ance of making a good average yield. 

KEOKUK.—It is conservatively estimated that the damage to 
the corn crop by drought and hot weather in this vicinity will 
easily reach 25 or 30 per cent. of the normal crop. There have 
been rains in this section recently which may possibly have a favor- 
uble effect. 

SIOUX CITY.—Two weeks ago it appeared as if the corn crop 
in this vicinity would be at least 25 per cent. below normal, but 
since that time the drought has been broken by good rains, which 
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FINISHED STEEL PRICES LOWER 





Concessions Made on Some Products—Pig Iron 
Slightly Firmer 





More or less irregularity is evident in reports from the 
leading iron and steel centers, but, on the whole, new busi- 
ness has slightly increased. The buying, however, is 
chiefiy to fill immediate wants and shading of prices on 
several finished products is noted. A number of small 
orders for standard section rails have come out in the 
Central West, while 7,000 tons of open hearth rails have 
been sold for export to Brazil and 5,000 tons for shipment 
to Japan. Manufacturers are anticipating the early ap- 
pearance of 1914 inquiries from domestic roads and the 
contracts promise to aggregate a large tonnage. The de- 
mand for plates and structural shapes has expanded some- 
what, and the prospective construction of eight new ves- 
sels indicates increased activity at the shipyards. At 
present the feature of the steel market is the buying of 
wire products following the recent reduction in quotations, 
it being estimated that the daily orders received by the 
leading producer exceed those of last month by several 
thousand tons. Purchases by jobbers, however, are light, 
as there is no disposition to accumulate supplies, and 
prices are tending downward. The wire mills are oper- 
ating at only about 50 to 65 per cent. of total capacity, 
yet warehouses are getting some of the output. Merchant 
steel bars are moving in good volume and complaints are 
heard of backward deliveries, and though additional ca- 
pacity has been provided, there is no over-supply of crude 
steel. The market is still firm, with the minimum for bil- 
lets $26.50, Pittsburgh, and for sheet and tin bars $27.50. 
The general tone of the pig iron market is improved and 
quotations reflect a hardening tendency. Basic iron is in 
fairly good request and a steel plant in the Pittsburgh 
district is reported to be inquiring for 28,000 tons, while 
consumers of foundry iron in the East are placing con- 
tracts for small lots for shipment during the remainder 
of the year. Some large export business in both basic and 
foundry iron has been negotiated of late, recent sales be- 
ing estimated at close to 30,000 tons. Conditions in scrap 
metals are irregular, with buyers disposed to ask conces- 
sions. There is little or no demand for furnace coke, but 
prices are firmly held at $2.50, at oven. Numerous ovens 
have recently shut down and the output has been ma- 
terially curtailed, although there was a gain of about 4,000 
tons during the latest week reported. 





Pittsburgh and Other Markets 





PittspurGiH.—tThe situation is more favorable and new business 
shows a slight increase, but it is still apparent that purchases are 
being confined principally to immediate requirements. In several 
departments of finished products price shading is reported, with 
concessions of from $1 to $3 per ton for sheets and wire goods. 
The reductions, however, are unofficial in many cases. There is a 
better demand for plates and structural shapes and the market 
generally is on the basis of $1.45, Pittsburgh ; but fabricating shops 
are only moderately busy and concessions are made on attractive 
business. Merchant steel bars are required in good volume and in 
instances mills are behind on deliveries. Additional crude 
steel capacity has apparently resulted in no oversupply and the 
market is firm, the minimum for billets being $26.50, Pittsburgh, 
and for sheet and tin bars, $27.50, Pittsburgh. The pig iron sit- 
uation indicates no material change other than a tendency towards 
firmness at the recently reduced prices. Bessemer iron is quiet and 
there is only a moderate buying movement in other grades. Quo- 
tations are unchanged at $15.50, Valley, for Bessemer; basic at 
$14 and $14.25, Valley, and No. 2 foundry at $14, Valley. Scrap 
metals are somewhat irregular and quotations are not firmly estab- 
lished with consumers inclined to ask concessions. Coke produc- 
tion is close to normal, according to the Connellsville Courier, with 
the output for the week reaching 596,617 tons. Shipments, also, 
show but little variation in the total, and prices are tirm at $2.50 
for contract and prompt furnace and $3 for foundry, at oven. 

PHILADELPHIA.—tThe steel mills continue to report a decrease in 
new buying for future deliveries. Most of the mills say that they 
are busy and that they have not yet caught up with orders, but 
that new buying, especially by the larger concerns, is limited to 
immediate requirements, so that it is felt that unless business im- 
proves in the near future prices will become generally lower. In 
some lines a slackening of demand is already noted. In pig iron, 
the effect was felt some time ago, so that prices are now at a low 


some 


level. In a lesser degree these conditions have affected structural 
material and plates, although steel bars remain comparatively firm 
in price. Among the larger concerns, however, despite a feeling of 
pessimism regarding immediate conditions, there appears to be a 
fecling of optimism as regarding the future. 

CINCINNATI.—There has been no marked change in general con- 
ditions pertaining to the iron trade. Hardening of prices continues, 
but they are still considerably below the prosperity level. ‘The 
trend, however, is in the right direction and no uneasiness is felt 
as to the future. The volume of business transacted during the 
week has been of fair proportions, consisting mainly of small orders 
of various kinds. Interest in 1914 is indicated by frequent in- 
quiries and some orders have been booked for forward shipment, 
but furnaces do not, as a rule, encourage the placing of orders for 
extended delivery. In the North and South there are a number 
of furnaces out of blast, in the North the high price of coke being 
a contributing cause, and the production is correspondingly cur- 
tailed. The demand continues to improve and the situation gen- 
erally is believed to be shaping up more satisfactorily. The mould- 
ers’ strike was settled Wednesday and the men will return to work 
on Monday. 





Minor Metals 





COPPER.—Most consumers of copper apparently filled their im- 
mediate and nearly requirements during the recent active buying 
movement, and the demand has consequently fallen off. Evidences 
of price-shading have not been lacking where small lots were in- 
volved, but all of the leading interests continue to quote the metal 
on the basis of 15% @16c., deliverable in 30 days, and producers 
still express confidence in the outlook. Little copper is reported 
to have been sold beyond early October, so that buyers are ex- 
pected to reenter the market for their needs during the greater 
part of that month. An exceptionally strong statistical position is 
indicated by the fact that world’s visible supplies at the close of 
July were only about 133,400,000 pounds, against over 163,500,000 
at the corresponding time last year, fully 330,000,000 in 1911 and 
nearly 593,000,000 pounds in 1910. At London spot copper rules 
at £68 11s., 6d., while futures are quoted at the same figure. 

TIN.—Generally quiet conditions still prevail in the market for 
tin, as consumers are evidently well supplied at present. The ar- 
rival of 1,150 tons on the steamship Minnewaska does not neces- 
sarily imply that stocks will prove burdensome during the re- 
mainder of the month, since most of the cargo is called for by 
old contracts. The spot quotation at New York is 41.40c., while 
London is naming £187 5s. for spot and £186 5s. for futures. 

LEAD AND SPELTER.—There is a fairly good demand for lead, 
though the miners’ strike in Missouri has had an adverse effect 
on trade. The New York quotation has advanced to 4.75c., and 
at St. Louis 4.70c. is named, the latter figure being largely 
nominal. Labor troubles in the West and a somewhat improved 
demand have combined to raise prices of spelter to 5.82%c., New 
York, and 5.70c., St. Louis. Government statistics show that pro- 
ducers’ stocks had increased from 4,522 tons on January 1, to 
21,856 tons on July 1, while consumption decreased over 28,000 
tons during the first half of 1915. These facts account for the 
lower quotations prevailing earlicr in the year. 





Pittsburgh’s Consumption of Fuel 

The Pittsburgh district of Pennsylvania is the largest consumer 
of fuel in the world, and in magnitude of coal traffie it is also pre- 
eminent. In population Pittsburgh ranks fifth among the cities 
of the United States, having as “Greater Pittsburgh” only about 
one-sixth that of Greater New York, but in the consumption of coal 
alone Pittsburgh nearly equals that of the largest city in the 
country. It is estimated (no accurate data being available) that 
Greater New York consumes between 18,000,000 and 20,000,000 
short tons of coal annually. The Pittsburgh district in 1912, ac- 
cording to the United States Geological Survey, consumed 17,721,- 
7838 tons of coal and about 5,000,000 tons of coke, or a total of 
about 22,700,000 short tons, over 10 per cent. more than all the 
boroughs of Greater New York. Moreover, Pittsburgh also con- 
sumes millions of feet of natural gas. The total quantity of coal 
sent to New York Harbor ports for local consumption, for bunker 
trade, and for trans-shipment to coastwise and foreign ports, is 
between 35,000,000 and 40,000,000 short tons. In 1912 the total 
coal business of the Pittsburgh district, including local consump- 
tion and shipments east and west, amounted to 59,150,179 short 
tons. The coke used and handled was approximately 14,000,000 
toas, making a total of about 73,000,000 tons, or nearly twice as 
much as the coal going to New York Harbor. 

The quantity of coal shipped by rail and water to Pittsburgh 
and through Pittsburgh to points west in 1912 was 43,801,134 short 
tons, an increase of 4,160,226 tons over 1911. All of this increase 
was in rail shipments, as those by water fell off slightly, about 
100,000 tons. The shipments to Pittsburgh were, by rail, 7,778,450 
tons, and by water, 9,943,533 tons. The shipments to points west 
of Pittsburgh were, by rail, 24,086,001 tons, and by water, 1,993,- 
350 tons. The shipments from the Pittsburgh district to eastern 
points, all rail, which do not go through the city, amounted in 1912 
to 15,349,045 tons, against 13,169,.66 tons in 1911. The shipments 
of coke in 1912 were, to Pittsburgh 4,962,207 tons, to points west 
5.684.566 tons, and from Pittsburgh district to eastern points 
3.294.656 tons. 
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DRY GOODS BEING STEADILY BOUGHT 


Openings of Spring Dress Goods—Silk Markets 
Firm—Ribbons Active 


COTTON GOODS.—Activity continues in the wholesale 
dry goods markets, where retailers are operating freely. 
Cctton goods are steadier than they were a week ago, and 
casier money is leading the jobbers to anticipate their 
supplementary fall wants and their early spring needs 
with more confidence. One leading line of staple ginghams 
has been placed at value, and firmness characterizes the 
wide sheeting and the sheet and pillow case markets. 
Bleached goods are very steady and sales are being made 
in a very satisfactory way from day to day. Narrow 
prints are being bought in small lots. Percale remains 
steady. Duck shows little change, although some !arge 
operators are making ready to place their usual fall con- 
tracts. Manufacturers of overalls and denims are begin- 
ning to anticipate future wants and contracts have been 
made at 4c. a yard concession from spot prices. Tickings 
are still well sold. Jobbers complain of slow deliveries on 
blankets and napped cottons, and as there are no surplus 
stocks to draw from they are compelled to add to the 
forward orders and anticipate where they can on goods 
due a short distance ahead. The mails are bringing for- 
ward re-orders in moderate quantities and the demand is 
still generally in excess of the immediate supply. Fine 
and fancy cotton novelties are being ordered in small lots 
for late delivery. The jobbers are doing a good business 
in wash fabrics, white goods, hosiery and underwear. Re- 
tailers’ demands for domestics have been more general 
than for some time and they are also buying well of no- 
tions and holiday goods. 

WOOLENS AND WORSTEDS.—Busivess booked by leading pro- 
ducers of men’s wear serges for spring has been much larger than 
a vear ago. At the same t'me, concessions have been made by sume 
of the smaller factors to secure some part of the orders that are 
tendered. The new business that has come forward has lead mills 
to make preparations for starting considerable machinery that has 
been idle. The larger proportion of the new business that has 
come forward has been placed on worsted fabrics, as woolens are 
not selling as well as they did a year ago. This is due to the 
more favorable values offered in worsteds for the new season. One 
leaging number of serges offered at 7215c. for spring has been sold 
up and withdrawn. and two of the larger mills now feel that they 
have taken as much business as they can handle on some of their 
leading staples for the balance of this year. Carded woolens under 
90e a yard have sold well. Duplicate fall business is beginning to 
cone in and it is expected that an acute shortage of merchaadise 
Wil develop owing to the restricted output of the past few months. 
One of the 
veek. but general 


leading factors opened spring dress goods during *he 
openings are still deferred. Many new fabrics are 
shown. including cuvetyn (a new Cloth), crépons, éponge, moires, 
jacquard effects. poplins and corded materials. Prices do not yet 
admit of a reliable comparison with a year ago—so many new cloths 
are shown-—-yet the general impression of buyers is that the re- 
ducitions in dress goods are less drastic than those seen in men’s 
Vartan plaids are in active demand for quick use and they 
are scarce. Fancy coatings in brocaded effects are muen 
wanted. Chinchilla coatings are selling well. The coating business 
is generally in better condition this fall than suitings, and noveity 
cloths are much wanted. 

S7LKS.—The call for silks continues good, especially from the 
retail trade. Ribbons are selling actively, foreign ribbons enjoy- 
ing the best year known for a long time. 

YiRNS.—Worsted varns are holding steadier and buying con- 
tinues to broaden in several directions. Co*ton yarns are steady, 
with trade affected somewhat by the uncertainty in the raw cotton 
markets 


weal. 


also 





Jobbers as Manufacturers 


Recent announcements have called general attention to a develop- 
ment of great importance that has been going on for some time in 
the jobbing or distributing trade in this country. The large job- 
bing houses are increasing their sources of supply by making direct 
connections with mills, either through ownership or otherwise, and 
offeving goods from these mills as sole agencies. One large dis- 
tributing concern in New York has aequired four mills in which 
varieties of dress goods and men’s wear are produced. The mer- 
chandise is sold at net mill prices to the retail and cutting frade., 
ane the values given are generally better than anything else offered 
in the jobbing markets. The same concern has owned and operated 
a sheet and pillow case factory for some years and has secured a 
very large trade on the goods. It has recently begun the manufac- 
ture of handkerchiefs on a large seale and is now offering goods 


to retailers at prices that make competition very hard for others 
A large western house has had direct connections with blanket. 
curtain and upholstery mills for some little time and is doing a 
very large trade in specialties in these goods. There are several 
jobbing houses that own or control ready-to-wear factories in which 
children’s goods, shirts, overalls, etc.. are made under their own 
Supervision. The jobbers have become: converters in a larger way 
than ever before and some of them now convert everything ‘rom 
the commonest bleached muslins up to the fanciest of the fine 
cotton products. 


Dry Goods Notes 


Nbout 1.500 bales of standard drills were sold for India shipment 
this week at 7% ¢., a concession of 4c. a yard from the last price. 

Of the 140,000 pieces of print cloths sold at Fall River last 
week, 55,000 were for spot and nearby delivery. 

Wide print cloths are steadier and advances of 1-16c. a yard 
have been paid for contracts. 

Of the 9,284 bales of cotton goods shipped abroad last weck. 
7,071 bales were consigned to China, 330 bales to Egypt, 364 bales 
to Central America, and 294 bales to San Domingo. 

Gn a line of staple dress goods offered for spring, a price of 214. 
a yard below last year’s price was named. 

The American mills that make the highest-priced dress zvods 
sold to the retail trade are fully engaged for the next four months. 

Sales of foreign ribbons have increased greatly in the past two 
months. 

Men’s wear jobbers and manufacturing retailers are buying for- 
eign men’s wear very liberally for spring, 1914. 





The Boston Wool Market 


Bostron.—Demand for wool is steadily expanding, and with selec- 
tions good large sales are more numerous. ‘Transfers are mostly 
in comparatively small lots, but the number and variety of these 
indicate a broad demand from consumers whose supplies have run 
low. There is, however, something doing in larger lots and con- 
tracts made for considerable lines to arrive later. There is a 
strong tone to the market and holders express confidence in the 
outlook. 


HIDES STRONG AND LEATHER STEADY 


Hides Inactive, but Some Varieties Higher, and 
Leather Practically Unchanged 


Considerable activity developed late last week in domes- 


tic packer hides and a number of sales were effected 
which brought the total business in these for the week 
up to about 100,000 hides at Chicago and other western 
packing points, but this week trade has ruled quiet, with 
sales few and unimportant, owing to the fact that packers 
are again holding out for a ’:c. increase on all varieties 
on account of having moved stock quite freely at old 
figures. Tanners are watching the receipts of cattle quite 
closely at western points and are noting that a consider- 
able increase is shown at Kansas City and other points 
drawing from the sections affected by the late drought in 
the Southwest. While this larger influx of cattle tem- 
porarily increases supplies packers point to the fact that 
later in the year there will be just so much less stock avail- 
able. On late business effected sales were chiefly of 
branded varieties and especially of Texas steers of which 
alone about 40,000 were moved. Recent trading in New 
York packer hides has also been more active, centering 
chiefly on spready native steers suitable for automovile, 
carriage and furniture leather. There have been 22 car- 
loads of these spready steers sold in the New York mar- 
ket alone and the prices obtained were 19%2c. for June to 
next January ahead salting and a range of 17%c. to 18c. 
for January to May takeoff. Country hides have de- 
veloped still further strength, with Chicago buffs firmly 
established now at 151%4c. and some holders talking up to 
15%c. Extra choice Ohio and other Middle West buffs 
have sold up to as high as 15%c. and extremes at 16%c. 
Calfskins rule rather quiet, but remain firm in price 
owing to moderate quantities held. In the foreign mar- 
kets River Plate descriptions of both dry and wet salted 
hides show pronounced strength and common varieties of 
Latin-American dry hides have advanced ‘4c., with sales 
of Bogotas at up to 30%c. for mountain varieties, «nd 
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Puerto Cabellos, etc., up to 30%c. The important an- 
nual fair at Nijni Novgorod in Russia has opened, but 
no information has been received here as yet regarding 
the calfskin situation there as it is too early for buyers 


ani sellers to come together on any important Cceals. 

LEATHER.—General conditions ruling throughout the leather 
merket are on the whole rather unsatisfactory and trade of late 
has been quiet in about all lines. Tanners are not carrying burden- 
some stocks, and in fact supplics are generally supposed to be below 
normal, but shoe manufacturers and other buyers have been oper- 
ating for some time past very close to actual wants and are show- 
ing no inclination at present to depart from this policy. On the 
other hand, tanners are facing an exceedingly strong and high hide 
market, and though leather prices, as a rule, are about as high as 
they were at any time last year, there is little prospect of further 
advances being obtained unless leather buyers show more disposition 
to operate with greater freedom than has been the case of late. 
Prices on all kinds of sole leather continue to be firmly held and 
the sole leather tanners seem to be in a stronger position than the 
producers of upper stock and carrying lighter supplies. Sales are 
being reported of dry hide hemlock sole at up to 28c. for No. 2, or 
good damaged selection, and 26c. for No. 3, or poor damaged sides. 
These prices are fully 1c. more than were obtained late last year, 
but large buyers are keeping out of the market at the above rates 
and are not naming bids except at 1c. less. Trade in union backs 
is moderate as sole cutters are holding off from paying asking 
prices, notwithstanding that some of them admit that they are 
alicwing their reserve supplies to run very low. All varieties of 
sole leather offal remain steady and buyers take sufficient quantities 
to prevent accumulations. In upper leather, heavy and medium 
weight calfskins, suitable for men’s shoes, are selling fairly well, 
but the light weights are still neglected and in accumulation. Staple 
lines of chrome sides as well as patent leather are being sold rather 
freely, but glazed kid is in less demand than for some time past, 
and a number of tanneries producing this variety are closing Gown 
their yards for a longer period than is the usual custom during the 
month of August. 

BOOTS AND SHOES.—tTrading in footwear continues slow, 
which is principally due to the fact that many retailers are still 
having clearance sales of summer goods, and until these have l:een 
completed little improvement is expected. While immediate bhusi- 
ness is quiet, manufacturers as a rule are quite actively engaged 
preparing their spring and summer samples for next year and many 
have already sent these out. Jobbers report trading as inactive, 
bat the feeling is generally optimistic and, following the reduction 
sales, it is expected that orders will come in calling for the earliest 
possible shipment. [or staple lines, prices continue to hold very 
firm. reflecting the strong position, of the leather market. 


The Boston Shoe Market 


LBosron.—-No material change in the footwear situation has taken 
place. Reports from all branches of the trade are encouraging and 
a good fall business is anticipated. Factories are busy and the 
movement from first and second hands is large. In the leather 
market there is a fair amount of activity in deliveries on old con- 
tracts. but new business is slow. The market holds firm for both 
sole and upper. 








DISINFECTION OF HIDE AND SKIN IMPORTS 








Much Complaint of the New Regulations, Which 
Cause Serious Loss to Importers 





The activity on the part of the Government in its efforts to pre- 
vent cattle diseases, prevailing mostly in far eastern countries, such 
as the hoof and mouth disease, etc., as well as anthrax, from enter- 
ing the United States through imported hides and skins, has of 
late caused considerable trouble and «xpense to the importers of 
New York, Boston, ete., by new regulations put in foree last month 
through the Department of Agriculture. These new regulations re- 
quire that all hides and skins that are not arsenic cured, shipped 
here from Europe or other parts of the werld, must, before leaving 
foreign ports, be either disinfected by complete immersion in a solu- 
tioa of 1-1000 bichloride of mercury or 5 per cent. earbolie acid, or 
else in the ease of flint-dried stock be enveloped in disinfected bags 
of burlap or other closely woven material sewed around the bales, 
while wet salted stock shipments must be made in closed casks. 

The Government has required that fcereign hides and skins be 
disinfected for several years past, but th2 letter of the law has, in 
most instances, never been strictly entorced. In fact, it is sus- 
pected that shippers have had their goods prepared for shipment 
with no other inconvenience than having bales partly opened and 
slightly sprinkled with the disinfecting solutions in such a manner 
as not to cause damage to the stock. To obey the former regula- 
tions in regard to sun-dried hides and skins by totally immersing 
them in a solution was practically impossible without damaging the 
stock, as skins in this soaked condition would be almost certain to 
sweat during transit and be spoiled on their arrival at American 
ports. It seems, however, that some damage was occasionally done 
by the sprinkling operation, as when too much water became 
pocketed in one portion of a bale a number of the skins or hides 


would be damaged by sweating. Some importers complained to 
Washington of this damage and demanded recompense from the 
Government for losses sustained, so in order to obviate this cause 
of injury the new regulations were put in force, which instead of 
helping the importers have made them complain more than ever. 

The new rulings have been applied especially to Russia and the 
American Consuls at Russian ports have been instructed to enforce 
them strictly. Different meetings have been held in the trade, both 
in Riga, Russia, by the shippers and in New York by the impcerters, 
and petitions have been sent to Washington requesting the adoption 
of less stringent measures. As other countries in Europe have not 
found it necessary to cause Russian hides and skins to be disin- 
fected the stock is not so prepared by the original dryers, and 
consequently the larger shippers in Russia object to stand the ex- 
pense involved in disinfecting such stock as is destined for America, 
which they claim amounts to about 1 per cent. of the cost, includ- 
ing the coverings for the bales, the labor involved and the placing 
of the goods in store while the stock is being prepared. Some of 
the importers who prior to the new rulings going into effect con- 
tracted with American tanners for large quantities of Russian dry 
calfskins on small margins of profit or on a commission basis, have 
been notified by the Russian sellers that they will not pay this 
extra 1 per cent. expense, and as the importers cantivt veer Well 
call upon the tanners to recompense them it would appear that a 
good part of the importer’s profit on the transactions would be lost. 
Some importers entered into deals for as many as 500,000 skins, 
and as the price of these skins averages around a dollar apiece it 
means a loss of about $5,000. 

Recently, however, a committee appointed by trade members at 
a meeting held in New York obtained a concession from the De- 
partment of Agriculture at Washington, allowing Siberian straw 
matting to be substituted in place of burlap for the wrapping of 
hides and skins, and as this material is very much lower in price 
in Russia than burlap a considerable saving in expense has been 
accomplished. Of course, the Government requires that this mat- 
ting be new, equal in texture, strength and weave to samples sub- 
mitted by the committee and to be thoroughly soaked for 30 min- 
utes in the disinfecting solution immediately prior to wrapping the 
bales. 





New York’s 


The following figures, compiled by the United States Chamber of 
Commerce from the detailed statement issued by the Department 
of Commerce, are interesting as showing the proportion of the 
country’s exports sent abroad through the port of New York and 
also the total customs collections at that city and for the United 
States. The customs district of New York up to July 1 included 
only New York City and Jersey City, but at that date they were 
enlarged to take in Perth Amboy and Newark in New Jersey, and 
Albany, Patchogue and Greenport in New York State, so that from 
now on comparisons will be difficult. The figures in detail follow: 


Proportion of Nation’s Commerce 





NEW YORK’S EXPORTS. 
Per cent. of 
Increase, increase. 
$97,984,702 75 
115,99 9312 »4 50 
69 449,008 20 
76.408.912 18 
817,945,803 327,584,108 66 
928.617.050 110,671,247 13 


THE NATION’S EXPORTS. 


490.361.695 


Per cent. of 
Total. increase, 


$179, 644,024 


Increase. 


$248,843,107 1 
3: 94,752,601 
232,492,279 
339, 749,850 
814,838,067 
295,442,082 


TEN YEARS. 


Sry ons: 
ISU: 


. 
ad 


PP Oe re ye 2465, 761 910 
CUSTOMS COLLECTIONS For 


Total of U. S. 
: 280,% (52 » 416 
258,161,130 
258 426,295 
293.910,396 
329,480,048 
282582 895 
294,667,054 
326.561.683 
309,965,692 
304,899,566 


In New York. 


192,985,952 
192,985,952 





VESSELS WRECKED IN 1912.—The statistical summary of ves- 
sels totally lost, broken up, condemned, ete., published by Lloyd’s 
Register, shows that during 1912 the gross reduction in the effec- 
tive mereantile marine of the world amounted to 720 vessels of 
748,965 tons, excluding = vessels of less than 100 tons. Of this 
total, 379 vessels of 572,745 tons were steamers and 841 of 176,- 
220 tons were sailing vessels. These figures are lower than those 
for 1911 by 135,878 tons (47,007 tons steam and 88,871 tons sail), 
One of the most common terminations of a vessel’s career is by 
breaking up, dismantling, etc. (not in consequence of casualty). 
The amount of tonnage so dealt with in 1912 was 157,641 tons, 
this being 97,876 tons less than that for 1911. Nearly 23 per cent. 
of the steamers and 24 per cent. of the sailing vessels removed 
for the merchant fleets of the world in the course of 1912 are 
accounted for in this manner. Of the total tonnage of such cases 
over 38 per cent. is represented by the United Kingdom vessels. 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 











ARTICLE, This Week| Last Year ARTICLE. Thisj Week| Last Year ARTICLE. This Week| Last Year 





APPLES: MOLASSES AND SYRUPS: 
mancy : / b 3 2 New SEseGne, cent. 


BEAN 
Medi 
BUILDING MATERIAL: 

rick, Hud. R., Co 000 


























ons 


© BIsSSoun 








Linseed, city, raw 
8 oz. 4 Neatatoot, prime 
Palm, r 


COFFEE, oa 7 Rio | So cr., at well... oh 
COTTON GOODS: 35 Tank, wagon delivery.---gal 
al 
b 





Kos, tir 
Soya a 


PAPER: News sheet ..100 ib 
—. 


1] 


# GO 2-3 OL. C) =1 00 00 00 











rowl mm choctiuna, 4-yd .... 


Standard TIN{B-c2e+erene= ( 14% ae 
8 


a to ¢ w board 
— potash, basis Werapp my tt 2 jute 77100 Ib > 


Writin 
Nite PEAS: - oat Ib 


DAIRY: dome 3.35 || PLATINUM oz 
— creamery extras ...Ib : . 
te dairy. common to. OUR: * Beef, live ~~ Sea 100 Ib 

West'n factory, firsts .... inter ‘ os \ b Hogs, live 
Cheese, f. c., special, new .. ly .00 Lard, mess. steamed. “ “ 
in , ely .-Db! 


Shee 100 Ib |+ 
Short Fog sides,loose, ‘* “ 
ROW Ete © ceccccceecee -- lb |+ 
RICE: — prime.... lb 
] 8 RUBB 
8t., boxes... a y, malting : Sa yg Ib 
Hay, prime rs .-100 Ib SALT: 
Straw, long rye, No.2. “ — Domestic, No. 1 ..300-Ib. bb! 
HEMP Turk’s Island, ....200-Ib. bag 


Manila, cur. spot Ib SALT FISH 

















Print cloths .......----+..-- 









































HIDES, Chicago: Norway No. 4,425-450 
lb No, 1 fexas No. 1 native mL. He yf Ay 


Cod r 
DRUGS & CHEMICALS: | : peneieen guanine 


Acid, Acetic, 285, 4 ' benndod 6 SILK: Raw (Shanghai) best.Ib 
Cambell, ume ven : q SPICES: Cloves, Zanzibar. Ib 
et ‘ . 1 buff hide Nutmegs, 105s-110s 


jen Cochin 
HOPS, N. Y. State, prime.. Ib Pepper, Singapore, ma: : 
JUTE, spot, old crop........ lb SUGAR 


Tartaric, cry mw | —: ~ light ib 
° OC. 80 6, FI - 
Alcohol, 190 hme} U.8. when + 56 Non acid, comm Standard, granu., net. 
47 


95%.-- 
- en 133 proof. o lazed Kid TEA: Formosa, fair ...... --lb 
kali, 48% 100 lb ‘ine = 


’ 
\lum, lump : . Japan, low ps 
LmmMoma, varbonate dom. .1b 8 » No. Beat Ms 
Arsenic, white pli ' : Hyson, low pe 
3alsam, Copuiba, 8S. A " 44 Firsts - 
—— “ LUM TOBACCO. L’ville: 12 
‘ ville: ’12 crop. 
Tolu ‘“ “f | renee ‘Pa. ,base pr.1000 ft . ; Burley red—Com., short ...1b 
Bay Kum, Porto Rico cane 5G £ bea pine Nolbarn | Common 
" . e edium 6 
Beoswax, white, pure .--.. « Oak, pista, 4x4 Isis & 2as...| 59:00 i 
bi-CromatePotash,Am ...1b A : ay = wg ey 4 80 16 Burley colory—Common... “ 
Bleaching powder,over Cotto ‘ood, 1 in.» 6 to 13 a 
35% 0 ‘ = ng , 1sts & 2 ‘ —~ rehandling—Com.... * 
stone, crude dom....ton Po | Gam, 7 to ist a . Dark, export—Common .... “ 
Calomei, American b "75 88 “tote and oh ” Mediam 
Camphor, toreign, ref’d, Whi gtr” peceee 
bbl. iots “ toe « « . . TURPENTINE 
Cantharides, Chinese, wh... # Chestnut 4x4 firsts .. 
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Castile soup, pure white 
Castor Oil, No. 1, bb). lots... 
Caustic soda, domestic, 
100 lb 
Ib 


Ohiorate potneh 











roe ney , Teneriffe,silver. « a 
Cocoa butter, bulk 
Codliver Oil, Newlfouna- on 


ad 
Corrosive sublimaie 
| eee tartar, YY% 
( 








Creosote, beechwood 

Cutch, bale 

yess salts,domestic.100 Ib 
ry) 














Sembede 
Snaiac 





aathic 
Senegal, sorts 
Shellac, D.C 
Kuari, No. > og : — : 
Tragavanto, Aleppo ls 
Indigo, Bengal, low grade. * 
Iodin ~~ - eaunined........ 10 
lodof orm « 
Morphine oulk . OZ 
Nitrate Savon crystals... on 





























Cypress, shop, 1 in os « 
..No.1 com, 1 in..100 ft 
Spruce, 2x4, 14 ft....1000 ft 
Yellow pineL. L.iatfi, * 
Cherry 4x4 firsts 
Basswood 4x4 firsts.. 


METALS: 

Pig iron fdry.No. 2.Phila..ton 
basic, valley, furnace .. 
Bessemer, Pittsburg... “ 
gray forge, Pittsburg .. 

Billets, steel, Pittsburg... 


open-hearth, P 

wire rods, Pistsourg inne 
Steel rails, heavy, atmill...1 
Iron bars,retin’d, Phil..100 t 


Pittsburg 
Steel bars, mt oe ss 
Tank plates,Pittsb’g.. ‘* 
Beams, Pittsburg a 
Angies, Pitisburg..... “ 
Sheets, black, No. 28, 

Pittsburg . 
Wire iT} 
Cut Nails, Pittsburg .. ‘ 
Barb bebe 

ized, Pittsburg es 
Coke, Conn’ in ville atoven..ton 

Furnace, prompt ship’t. “ 

Foundry, promptship’t. ‘ 
Aluminum, pig (ton lots) -Ib 


Speier, N. X¥ 
ead, N. 


-¥ 
Tin plate, N. Y...100 lb. See 








e980 rs PrP: 
d © ASO Www 
piers SEO LAs 
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VEGETABLES: 
Cabbage, Jersey.... 
—— Jersey 


Turnips, rutabaga» 
white.. 100 punches 


WOOL, Philadelphia: 
Average 100 grades 
Ohio XX 


























lim 
Quarter blood P 
Utah, call Wyoming & Idaho— 4 
i. os ‘ 


WOOLEN GOODS 
Stand, Clay Worsted, 16 0z ya 
Serge. 11 02 ° 
Serge, 16 of e 
Fancy cassimere, 18 oz... “ 
34-inch all-worsted serge. ‘‘ 
36-inch all-worsted Pan- 


ama 
Broadcloth, 54-nch 























36-inch cotton warp serge “‘ 





+ Means advance since last week. 


— Means decline sincelast week. Advances 44, declines 14. 
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COMMODITIES TEND HIGHER 


Many Articles Advanced in Price, but Few 
Changes of Special Importance 


While price changes were not particularly numerous, 
the trend of values was strongly upward, of the 58 altera- 
tions which appear this week in the 310 quotations re- 
ceived by Dun’s REvIEW 47 being advances and only 11 
declines. Butter, cheese and eggs continue to display well 
maintained strength, with substantially higher prices 
being named on the two latter articles. ‘ive meats held 
very steady and quotations of provisions advanced. Very 
strong conditions prevailed in the grain markets, notably 
in corn, sharp enhancement to the value of the latter re- 
sulting from the reports of extensive crop damage. Flour 
was unchanged. Some irregularity appear in leather, 
without, however, affecting prices to any noticeable extent, 
but hides remained very strong, with further advances in 
certain varieties. Conditions in iron and steel apparently 
reflected some uncertainty, for while pig iron in certain 
instances strengthened, steel billets were reduced and 
some other finished products were easier. Among the 
minor metals, copper and antimony were firm and spelter 
and lead higher, but concessions were made in the price 
of tin. Cotton was active and showed a sharp advance, 
while wool was very steady, with an improving tendency 
on several grades. Hemp, jute, coffee, tea, sugar, oils, 
hops and spices were firm, while naval stores and raw 
silk tended higher. Rubber was slightly easier. 





BLTEI Moderate supplies of high-grade fresh creamery but- 
ter imparted somewhat more strength to that variety and prices 
were a shade higher than last week, but supplies of medium and 
lower quality were in excess of the demand and on a moderate 
volume of trading values displayed some _ irregularity. Fresh 
creamery extras were quoted at 284¢., rule, although in a 
number of instances especially desirable lots brought a slight ad- 
vance over this figure. There was a liberal supply of butter ;rad- 
ing a litth under the best, and as receivers pressed their holdings 
for sale there was plenty of good stock available at 26ec. to 27e.. 
while seconds were freely offered at 2414c. to 25%c. There was 
little interest shown in the lower grades, and they could not be 
moved, except at concessions. Distributors operated conservatively 
confining their purchases closely to actual 
apparently holding off and awaiting developments. Pro- 
vutter was rather firmer than last week and the best quality 
Factory moved slowly, but the better 
There was a slightly better feeling in packing 
inquiry giving a stronger tendency to prices. 
were 50,.90S packages, against 61,.8S2 last 
week last vear and 59.297 the correspording 


as a 


nll through the week, 


needs and 
ht up ta oe. erades 
rniriv steady. 
un inereased 
for the week 


oT the 


Saltie 





Vbile trading was not very active this week, prices dis- 
strength .especially on the higher 
volume of offerings of acceptable 
liberal, but only a comparatively 
<trictly faney and as these were 
. quotations were advanced a cent or 
lini and low-grade stock available. and that whieh was con- 
cool value at Z4e. or more was taken with some freedom. 
not wanted and there was considerable 
prices weak and very irregular. Efforts on the 
these resulted in their proffering 
(;o0d quality dirties and checks were in ‘risk 
but offerings were limited and yalues were firmly held 
eclected. Nearby faney fresh-gathered eggs were 
er chesney iets supply, and easily found buyers at 36ec. or 
The following was the range of quotations: Fresh-gatiered 
ZSc. toe 3Oc.: Tresh-gathered firsts, 24c. to 25e.: fresh- 
ered dirties, No. 1, 1S8e. to 1819c¢.; nearby fancy fresh-gathered, 
phe Receipts for the week were 80,510 cases. against SO,- 
last week, 91.029 the week last 102.121 tie 


week in 1911, 
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CHEESE. 
high-ycrade 


‘There was a sharp upward tendency to the prices of 
this week, as high as 1514c¢. being paid for fine 
fresh flats. While holders continued very firm in their 
owing to moderate supplies. buyers did not follow the advance 
very willingly and consequently there was a decrease in (rading 
in the better grades. There was considerable inquiry for cheese 
that was good value at 141'4e. to 15c.. and where this was to le 
had there was not much difficulty in making sales. Under-gredes 
Were not wanted to any extent, as the prices were above tuyers’ 


cheese 
1 .-2 F 
SPLCCTIONS 9] 


ideas 


ideas, but sellers were not inclined to force business at the expense 
of concessions and values held firm in sympathy with the strength 
of the best qualities. Faney skims shared in the improvement of 
whole milk cheese, but the poorer sorts were weak and neglected. 
Receipts for the week were 14.544 boxes, against 16,750 last week. 
~0,608 the same week last year and 15,365 the corresponding weck 
in 1911. 





COFFEE.—While business in spot coffee this week was largely 
of a hand-to-mouth nature, the tone of the market was firmer and 
prices displayed a hardening tendency. Roasters took only suffi- 
cient for current needs, but they bought frequently and total sales 
inade quite a fair aggregate. Complaint was made of the quality 
of the arrivals of the new crop and most demand was for oid coffee. 
but holders of this continued to ask a premium, which had a some- 
what restrictive effect on the movement. The bulk of sales was 
made at 9%¢c. for Rio 7s and 12%c. for Santos 4s, but in some 
instances where the transactions were in new crop, in which the 
quality was not very desirable, these prices were shaded. Mild 
grades were in better demand than for some time past, and some 
rair-sized sales were reported at steady quotations. The option 
Inarket. while not particularly active, displayed a general upward 
tendency. although price changes were moderate. The European 
markets were also firmer in spite of the fact that receipts at pri- 
inary points were heavy and stocks are about 275,000 bags in ex- 


cess of those held at this time a vear ago. 





SOEGAR.—Although the price of refined sugar remained on tie 
basis of 4.75 for standard granulated, the strength of the raw sugar 
inarket was reflected in a much firmer feeling and anticipations on 
the part of many in the trade that another advance was probable 
in the near future. Consumption throughout the country has been 
heavy, for while withdrawals as a rule have been small individually. 
they have been numerous, and the aggregate is large. This has 
resulted in the supplies in the hands of distributors becoming much 
reduced, and as they have been chary in the placing of new con- 
tracts, it is thought that the necessity of their providing for future 
requirements will shortly compel them to operate on a_ broader 
The strength of raws is very pronounced, and this sustains 
the firmness in refined. Advices from Cuba say that holders are 
very confident, refusing to consider concessions, and in some in- 
stances they are asking slight advances. The feeling abroad was 
somewhat easier than in the local market but quotations for both 
cane and beet sugar were practically unchanged. Willett & Gray 
give the sugar figures at Atlantic ports and at six leading Cuban 
ports as follows: 


scale. 


ATLANTIC PORTS. This week. Last week. 1912. 1911. 
PRGEIIED ccoccoccnecoscesceces 51,847 50,839 43.74 28 ,192 
oe a 64,000 64,000 40,000 51,000 

tock 289,533 301,736 201,028 176° 342 
5,000 
2% ,000 
258,000 
14,000 


C gad None 
30,000 22,000 
282,000 ee 


16,000 2,000 











Stock . 
Centrals grinding 
Entire island receips 








NAVAL STORES.—The improved tone in the market for naval 
which made its appearance last week continued, and prices 
of turpentine displayed additional firmness, some interests quoting 
as high as 4114e. Business. however. did not increase to any great 
extent. demand being confined to small lots for routine require- 
ments, the large consumers not anticipating and sales of size being 
infrequent. Rosins were practically unchanged, a slight inerease 
in the movement of the lower grades being the only feature of note, 
and quotations remained at the former level of $4.10 for common- 
to-good strained. Tar was in the customary light demand of this 
few sales reported being made on the basis of $5.75 for 
Pitch was dull but steady at former prices. The 
Savannah displays fairly well maintained strength, 
trade expects that if this condition continues there will 
Receipts of turpentine 
for the week and for the season 
last year are given 


sSTOreS, 


season. the 
kiln-burned, 
situation at 
and the 
soon be a marked improvement in business. 
and rosins, in barrels, at Savannah, 
to date, together with comparative figures for 
below : 
Season 
Week. 3. 
Turpentine, POCOINES. cwccc conccccocscceses 5.599 
—- ssoeceseceseceoenes 
»CKS 


Rosins, recelpts 
shi 


~ gierins 168,644 110,455 





R/iCE.—-Yrading displayed increased 
week and several sales of “new crop” were made at advanced prices. 
A steady demand was also noted for the better grades of Japans, 
mainiv the high prices of Honduras caused the trade to 
turn their attention to the faney Japan sorts’ High prices alse re- 
suited in quiet conditions in the South along the Atlantic Coast, 
bait at New Orleans quotations declined slightly, as rough r*ce is 
arriving with considerable freedom and the trade is awnit'nge de- 
vVeolopments. In the interior——-southwest Louisiana, Texas and Ar- 
lanvas—-harvesting is progressing favorably, and while there have 
local rains no damage has been reported. The markets 


activity during the past 


because 


boon some 
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abroad are unchanged. Dan Talmage’s Sons Co. report the “new 
crop”? movement to date at New Orleans as follows: Receipts (new 
and old), 37,400 sacks, rough, against 28,200 sacks last year, while 
sates (new and old), are 21,800 pockets, clean, compared with 
23,000 pockets a year ago. 





DRIED FRUITS.—Although buyers continue to operate in a most 
conservative way numerous spot sales of small lots of prunes in- 
dicate that the consumptive demand is remarkably well-maintained 
for this season, and reports are to the effect that stocks of Cali- 
fornias and Oregons are being rapidly reduced. There is an especial 
searcity of large fruit and prices are becoming very firm, reflecting 
conditions on the Coast, where the certainty of a short crop is re- 
sulting in a steady enhancement to values. So far, the large local 
buyers have not displayed much interest in this situation, but it is 
not believed that they will delay action to a much later date. Muzh 
the same conditions prevail in peaches and apricots, the local d2- 
mand being light, and the placing of future orders being only «f 
moderate volume, while prospects of an unusually short crop is 
steadily advancing prices in the primary markets. The movement 
of raisins continues seasonably slow, but quotations are steady, as 
a rule, the offers of concessions by some interests attracting little 
interest. There is a routine movement of currants at about ihe 
same prices that have ruled for a considerable period. 





HEMP.—There was only a moderate volume of business in the 
hemp market this week, most manufacturers abstaining from operat- 
ing, partly because in numerous instances their buyers are away 
on vacations aud also to some extent to reports of heavier receipts 
in the primary markets, which for last week amounted to 27,000 
bales, with estimates of 21,000 bales for this week and 20,000 bales 
for next week. Prices, however, continued to be firmly held, at 
944c. for fair current spot, as it was claimed that the increase iu 
the movement was owing to shipments being made against con- 
tracts and that there would soon be a falling off. Decreased de- 
mand from manufacturers of twine, whose season is now about 
over, resulted in a weaker feeling in the Mexican market, and prices 
of sisal reacted to 6%c. on a moderate business. Istle was dull and 
unchanged. Very quiet conditions prevailed in jute, the excep- 
tionally high prices asked for prompt shipment having a retarding 
effect on demand, but there was little or no change in quotations 
and reports from Calcutta were of continued firmness in the pri- 
mary markets. 





HOPS.—There is practically no business in the 
such sales as are reported being small lots for 
consumers, the attention of the trade generally being directed to 
the progress of the new crop. Advices from up-State points say 
that prospects continue very favorable, and that while dry weather 
in some instances may reduce the yield, the quality will be much 
better than average, with an unusual absence of insects and blue 
mold. On the Pacific Coast not much additional business is re- 
ported, for while buyers are freely offering to contract at 18e. to 
19e. for 1915s, sales are being held back by growers insisting on 
higher figures. Reports from some parts of California are to the 
effect that dry weather will result in a much reduced yield, tie 
estimates now made being from 15,000 to 20,000 bales below those 
earlier in the season. 


local market, 
pressing wants of 





RUBBER. Although an easier feeling developed abroad, the 
situation in the local market remained comparatively firm, ia spite 
of the fact that business showed no increase and manufacturers 
confined their purchases to small lots to meet current requirements. 
Quotations were largely nominal, but fairly steady because of mod- 
erate stocks. Jobbing sales in small lots comprised the bulk of 
business at London, with alternate periods of strength and weak- 
ness in both Brazilian and plantation grades, but at the close there 
was on the whole little net change. Conditions remain about the 
same in scrap rubber, the mark*ts maintaining a steady tone, with 
consumers purchasing moderately, but in sufficient volume to pre- 
vent accumulation of supplies. 





RECORD JULY FOREIGN TRADE- 
United States made its highest record in July, both for the single 
month and the* seven and twelve months ending with July. The 
imports were slightly less than in July of last year, but the ex- 
ports so much exceed those of last year as to make the grand total 
the largest ever recorded. 

The imports, as shown by figures compiled by the Department ol 
Commerce and Labor, were $139,281,227, against $148,666,73S in 
July, 1912; for the seven months ended with July $1,618,862,152, 
against $1,033,318,464 in the same months of last year, and for the 
twelve months ended with July $1.803,622.7253, against $1,685,S77,- 
468 in the like period of last year. Of the imports of July, $71,- 
SOS8.872 entered free of duty and $67,472,355 were dutiable. 

The exports were $160,515,941, against $148, 885,355 in July. 
1912: for the seven months ended with July S1. 


The foreign trade of the 


°6.798,300, against 
$1.248.501.558 in the corresponding months of ‘an year, and for 
the twelve months ended with July, $2.477.514.735, against $2,225,- 
510.810 in the same period of last vear. 

The excess of exports over imports for the twelve months period 
is 8673,892.012, against $541,633,342 in 1912. 


Corn Crop Conditions 
(Concluded from page 15) 


will doubtless improve conditions to some extent. Our reports 
cover northwestern Iowa and part of eastern South Dakota and 
northeastern Nebraska. In some parts of this territory the crop 
has suffered from lack of rain, but in others there has been ample 
moisture so that the general average will not be very much less 
than usual. 

OTTUMWA.—Continued drought and an excessively hot wind 
about ten days ago badly fired the upland corn, and it will yield 
but little. In the bottom lands the plant fared better, and two 
hard rains the past week have materially improved conditions. Con- 
servative authorities estimate better than half normal crop. 

KANSAS CITY.—Upon investigating, it is learned from good 
authority, that the corn crop in Kansas will average about 25 per 
cent. of normal. In many section of Kansas hot winds struck the 
corn before it had tasseled and all hope of raising any of the grain 
was abandoned. However, it is believed that the above estimate 
of yield is conservative. The estimate of damage to the Missouri 
corn crop is said to be much lighter, it being the general opinion 
that the Missouri crop will average 55 to 60 per cent. of the nor- 
mal. Notwithstanding the severe damage to the corn in Kansas, 
the wheat crop was almost as good as last year and we have had 
the largest oat crop in many years. 

OMAHA.—Th corn crop in the southern and scuthwestern parts 
of Nebraska has suffered seriously from the hot winds and dry 
weather. Throughout the central portion of the State conditions 
are a little better, while in the northern sections, in most localities, 
practically a full crop is expected. Taken as a whole it is believed 
that the farmers will harvest from 30 to 50 per cent. of a full 
yield. In those parts of Iowa nearest to this center conditions 
on the whole are very favorable. It seems to be the general im- 
pression that fall trade will not be affected to any great extent, 
as the farmers had a good small grain crop. and despite the 
drought and hot winds they seem to have plenty of feed in store. 

LINCOLN.—Southeastern Nebraska, a_ territory approximately 
one hundred miles square, has received only slight and intermittent 
rains since June. With the exception of a few days, the heat 
throughout this period has been intense and many fields of corn 
are reported ruined. On the other hand, some fields planted rather 
late, in excellent soil and especially well tended, have withstood 
the drought remarkably, and well-posted observers are of the opin- 
ion that there is still a possibility of a 25 per cent. vield for the 
entire territory. Owing to the splendid wheat crop, the large 
alfaifa vield, and the fairly steady returns on dairy products, busi- 
ness has not yet suffered to any great extent. There has been a 
slack in the demand for automobiles, but even this has not yet 
been very pronounced. 

TOPEKA.—tThe drought and exceptionally hot weather in 
part of Kansas have practically destroyed the corn 
vicinity, though in some cases it is believed by 
heavy rains would save 2%) per cent. or more. While the plants, 
venerally, are burned up considerably, the weather seems to be 
changing, and should the predicted showers arrive it is possible 
that some of the crop may be saved. In the territory adjacent to 
this center the farmers and merchants do not seem to be much 
injured by the corn failure, which is perhaps due to the fact that 
the wheat crop was up to the average. There will, however, prob- 
ably be much scarcity of feed in this locality this fall and winter 
and prices will undoubtedly be high. 

FORT SMITH.—Late corn has suffered to extent from 
the drought, but the majority of the crop in this immediate see- 
tion averages up well and is practically mature. 

SHERMAN.—The crop in this immediate vicinity is good, 
had sufficient moisture to mature properly prior 
and dry winds. In the districts east of the city. 
reports have been received of much injury 
the lack of rain. the late plantings especially 
Taking the district as a whole, the crop has 
adversely affected by the drought and the 
that little. if any. can be spared for shipment. 
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July Exports Large 


The following figures taken from the regular 
of the Department of Commerce show that the 
stuffs, cottonseed oil, food animals, meats and 
cotton and mineral oils, from the principal 
during July make a very favorable comparison with those of last 
year and that the aggregate for the months ending July 
31 are well up to those of the corresponding period last year: 


monthiy builetin 
‘ xports oft bread- 
dairy products, 


customs districts 


seven 


EXPORTS BY GROUPS. 
(000 omitted.) 


7 months ending July 
1913. 191: 2. 


Breadstuffs $110,382 
Cottonseed oil, 
Cottonseed oil 

Cattle. hogs and sheep. $ 
Meat and dairy products. $11, O98 
Cotton, — 140 
Cotton, 
Cotton 
Mineral oils, 
Mineral oils 


7 i 
$11, ‘631 $81,156 $67,732 





22 


DUN’S REVIEW 


{August 23, 1913 











ill UUTUUAUUNVVANVVAURUOAERTSOOUROUEO EET 





INUIT 


| Banking News 





UUVILICULL EH 





i} | BUHREUILUTGUONUOUOLIUUCUUUOCUOTRGOUGRCOERUURCUOCUOO GUO CU SU 





New National Banks 


SOUTHERN. 

KENTUCKY, Whitesburg. — First National 
Bank (10433). Capital $25,000. John D. 
Fitzpatrick, president; W. H. Courtney, 
cashier. 


PACIFIC. 

OREGON, Paisley.—Paisley National Bank 
(10432). Capital $25,000. George M. Bailey, 
president ; Earl H. Conser, cashier. 





Applications Received 


WESTERN. 

ILLINOIS, Genoa.—First 
Capital $50,000. 
Il}, correspondent. 


National Pank. 
Dillon S. Brown, Genoa, 





Applications Approved 


SOUTHERN. 

TEXAS, Newcastle.—First 
Capital $25,000. R. D. 
Tex., correspondent. 
WESTERN. 

MONTANA, Baker.—First 
Capital $25,000. 
correspondent. 


National Bank. 
Mugg, Newcastle, 


National Bank. 
L. E. Baker, Baker, Mont., 





New State Banks, Private Banks 
and Trust Companies 


SOUTHERN. 

ARKANSAS, Sherrill.—Bank 
Capital $25,000. J. F. Quattlebaum, presi- 
dent; J. M. Barrett, vice-president; W. I. 
T'ayne, cashier. 

IKENTUCKY, McRoberts.—Bank of McRob- 
erts. Capital $25,000. Organized under 
State banking laws. 


WESTERN. 

ILLINOIS, Chicago.—Citizens’ State Bank 
of Lake View. Chartered with a capital stock 
of $250,000. 

ILLINOIS, Piper City.—State Bank of Piper 
City. Capital $25,000. James Walsh, presi- 
deut; H. M. Hawthorne, vice-president; J. C. 
Culbertson, cashier; E. B. Funk, assistant 
cashier. 

ILLINOIS, Shermanville.—Bank of Sherman- 
ville. Chartered with a capital stock of $25,- 
000. 

Missouri, St. Louis.—Central States "rust 
Cv. Capital $200,000. Charter has been ap- 
plied for. 

MISSOURI, Swedeborg.—Eank of Swedeborg. 
Incorporated with a capital stock of $10,000. 

Missouri, Westphalia.—Farmers & Mer- 
chants’ Bank. Incorporated with a capital 
stock of $10,000. 

MONTANA, Toston.—Toston 
Cepital $20,000. Articles of 
have been filed. 

NortH Dakota, Halliday.—Halliday State 
Benk. Capital $10,000. Articles of izcor- 
poration have been filed. 

NORTH DAKOTA, Parshali.—Parshall 
savk. Capital $10,000. Articles of 
poration have been filed. 

NortH DakKoTA, Sanish.—Sarish 
Benk. Capital $10,000. Articles of 
peretion have been filed. 


of Sherrill. 


State Bank. 
incorporation 


State 
sncor- 


State 
incor- 





Changes in Officers 


EASTERN. 

CONNECTICUT, Suffield. — First National 
Kenk. Charles S. Fuller is president ; Charles 
L. Spencer, vice-president; Samuel M. Reed, 
cashier; C. Luther Spencer, assistant cashier. 





New JERSEY, Atlantie Highlands.—Atlantic 
Highlands National Bank. Charles Van Mater 
is president ; Henry Van Note, cashier. 

New JERSEY, Jersey City—Hudson County 
National Bank. Samuel Dayton is cashier. 

New JERSEY, Pleasantville.-—First National 
Bank. John F. Ryon is president. 


New YorK, Farmingdale.—First National 
Bark. J. F. Michel is president. 


RHODE ISLAND, Slatersville.—First Na- 
tional Bank. Sullivan Wilson is cashier, 
Fayette E. Bartlett, vice-president. 


SOUTHERN. 

ARKANSAS, Thornton.—Bank of Thornton. 
O. F. Krug is cashier. 

MARYLAND, Baltimore.—Chesapeake VFank. 
J. Arthur Nelson has been elected to the 
board of directors. 

NorTH CAROLINA, Hendersonville.—People’s 
Bank. B. Jackson is president. 


TENNESSEE, Ashland City. — Cheatham 
County Bank. J. B. Smith, Jr., is cashier. 

TENNESSEE, Beachgrove.—Bank of Beach- 
grove. B. L. Segley is president. 

TENNESSEBR, Brush Creek.—Farmers’ Pank- 
ing Co. F. E. Evans is cashier. 

TENNESSEE, Gassaway.—Melton’s Bank. J. 
B. Melton is president. 


WESTERN. 

CoLorRADO, Denver. — International Trust 
Cv M. D. Thatcher is president. 

MINNESOTA, Osakis.—Osakis State Bank. 
Clyde W. Long is cashier. 

MINNESOTA, Warren. — Swedish-American 
State Bank. August A. Johnson is cashier. 

MINNESOTA, Willow River.—State Bank of 
Willow River. C. M. Erickson is cashier. 

Missouri, Creve Coeur.—Creve Coeur Far- 
mer’s Bank. William Dieberg is president. 

Missouri, Exeter.—Bank of Exeter. J. C. 
Eliston is cashier. 

Missouri, Fair Play.—Citizens’ State Bank. 
W. R. Morgan is president. 

Missouri, Forest City.—Bank of Forest 
City. O. W. Mullen is cashier. 

Missouri, Gilman City.—Gilman Bank. 
W. J. Weldon is president. 

Missouri, Harrisburg.—tHarrisburg Bank. 
Joei H. Whitworth is president; Amos §&8. 
Long, vice-president; Anna Whiteside, assist- 
ant cashier. 

Missouri, Jefferson City. — Merchants’ 
jank. L. C. Lohman is president; WH. 
Norlock, vice-president. 

MIssourI, Watson.—Watson Banking Co. 
David W. Airy is president; S. F. Weir, 
ashier. 

NEBRASKA, Fremont. —- Fremont National 
sank. Charles F. Dodge is president. 
PACIFIC. 


CALIFORNIA, Oakland. — Union 
Bank. C. F. Gorman is cashier. 


Savings 





Miscellaneous 


FASTERN. 

NEW JERSEY, Atlantic Highlands.—Atlantic 
Hiighlands National Bank. Jacob T. Stout, 
president, is dead. 

NEW JERSEY, Hoboken.—Jefferson 
Co. Capital stock has been 
$200,000. 

NEW JERSEY, Lambertville—Lambertville 
National Bank. The following officers were 
elected: Frank A. Phillips, president; George 
L Romine, vice-president; W. 8S. Hulshizer, 
cashier. 


SOUTHERN. 


NorTH CAROLINA, Gastonia.—Citizens’ Na- 
tional Bank. Capital stock has been increased 
to $100,000. 

NorRTH CAROLINA, Henderson.—Farmers & 
Merchants’ Bank. Capital stock has been in- 
creased to $50,000. 

TENNDSSEE, Lancaster.—Lancaster Banking 
Co. The following officers were elected: C. W. 
Simpson, president; I. B. Rose, vice-presi- 
dent; Jack W. Davis, cashier. 

TENNESSEE, Nashville—Fourth & First Na- 
tional Bank. J. Randal Johnson, assistant 
cashier, is dead. 


Trust 
increased to 





ESTABLISHED 1866 


BODINE,SONS&CO. 


129 SOUTH FOURTH STREET 
PHILADELPHIA 
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Paris.—Guaranty State Bank & 
Trust Co. Will consolidate with the Lamar 
Savings Bank. Business to be continued un- 
der the style of the Lamar State Bank & 
Trust Co. 


TEXAS, 


WESTERN. 

ILLINOIS, Chicago.—Lake View ‘Trust & 
Savings Bank. A meeting of the stockholders 
has been called to increase the capital stock 
to $300,000. 

Iowa, Maquoketa.—American Savings Rank. 
Strle has been changed to the American Sav- 
ings Bank & Trust Co. 

Missouri, Cainesville. — First National 
Bank. The following officers were elected: 
A. J. Bush, president; Tom Alexander, vice- 
president; K. L. Weary, assistant cashier 

Missouri, Cuba.—People’s Bank. Capital 
stock has been increased to $25,000. 

Missouri, St. Louis.——South Side Bank. 
Capital stock has been increased to $500,000. 

Missouri, Springfield. — Citizens’ Bank. 
Filed notice of increase of capital stock to 
$56,000. , 

NEBRASKA, Franklin.—Franklin State Rank. 
The following officers have been elected: A. A. 
Galt, president; Albert R. Peck, vice-presi- 
dert; R. P. Galt, cashier; S. E. Ayers, assist- 
ant cashier. 

NEBRASKA, Kearney.—City National Bank. 
R. Adair, president, is dead. 
OnI0, Ney.—Ney Banking Co. 

Walker, vice-president, is dead. 

OKLAHOMA, Oklahoma.— Oklahoma State 
Lank. Absorbed by the Tradesmen State 
Sonk. 


PACIFIC. 
CALIFORNIA, 
Bank. 


W 
Orlando 


Sacramento. Sacramento 
Phillip Scheldt, president, is dead. 








DIVIDENDS. 


SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 28 


A QUARTERLY DIVIDEND of One Dollar and 
Fifty Cents ($1.50) per share on the Capital Stock 
of this Company has bren declar-d payable at the 
Treasurer’s Office, No 165 Broadway. New York, 
N. Y., on October 1, 1913, to stockholders of record 
at 12 o'clock noon on Saturday, August 30, 1913. 
The stock transfer books will not be closed for the 
payment of this dividend, Cheques will be mailed 
to ne who have filed permanent dividend 
orders. 





A. K. VAN DEVENTER, Treasurer. 
New York, August 14, 1913. 








FOREIGN. 





MARIMON, BOSCH & CO. 


Successors of 


C, BRAUET & CO. 


Bankers, Commission Merchants, 
Importers, Exporters 


SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 


Dreoducr Bank 


Berlin, Dresden, London 


CUBA 











Capital fully paidin - - - 
Reserve Fund - + «- - 


Mk. 200,000,000 
Mk. 61,000,000 


Mk. 261,000,000 








ESTABLISHED 1817 


Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E. C. 
GENERAL MANAGER: J. RUSSELL FRENCH 





330 Branches and Agencies 
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Payments in September 


Interest and dividend payments for Septem- 
ber will reach a total of $112,023,045, com- 
pared with $106,873,996 for September of 
last year, or an increase of $5,149,049. Of 
this amount dividends will be $58,323,045, 
the railroads contributing $20,703,564, indus- 
trial corporations $35,232,440 and street rail- 
ways, $2,387,041. The decrease of $450,951 
is due to smaller payments by industrial 
corporations. The total is also slightly de- 
pleted by omissions, customary dividends on 
the part of some concerns and reductions by 
others. There are some additions to the list, 
hewever, while a few will make heavier dis- 
bursements. Interest payment will reach $53,- 
700,000, the increase of $5,600,000 represent- 
ing new bond and note issues. 

A summary of September dividend disburse- 
ments, with comparison, compiled by the 
Journal of Commerce, follows: 


1912. 
$19,925,938 
37,028,122 

1,819,936 
$58,773,996 


913. 
3,564 

32,440 

2,387,041 


$58,323,045 


Railroads 
ji 
Street railways .... 

















Dividend Declarations 


The following list shows recent dividend 
declarations, with the amount of each indi- 
vidual dividend and other details: 


STEAM RAILROADS 

Divi- Pe- Pay- 

Company. dend. riod. able. 
Ala. Gt. So. pf....3 Aug. 28 
At, Fe & He Hoo ceed & 

Balt. & Ohio......3 

Balt. & Ohio pf...2 

Can. Pac. com.... 

Can. Pac. pf. 2 
Chest. Hill R. R..1% 
C., Mil. & St. P. pf.3% 


sen 
Chi. & N. Ww. com. 1% 
Cin. N. O. & Tex. 
Pac. pf. 


*Aug. 20 
*Aug. 12 
*Aug. 12 
*Sept. 2 


Oct. *Sept. 2 


OD OObR2NROROUROD 


Sept. *Aug. 23 
Gloversville com.2 

Germant’n & Nor- 
ristown R. R...3 

So a LC 

Leh. Coal & Nav..2 

N. Y., Chi. & St. L. 
1st 


Sept. *Aug. 14 
Sept. 
Sept. 
Aug. 


*Aug. 20 
*Sept. 1 
*July $1 
Sept. Aug. 1 
Sept. 
Sept. 
Sept. 
Aug. 


*Aug. 1 
*Sept. 9 

Aug. 80 
*Aug. 5 


N. 


Pitts., Youngstown 
& Ashtabula 

Reading ist pf...1 

So. Pacific 11 

Union Pac. 

Union Pac. pf 


Sept. 
Sept. 
Oct. 
Oct. 
Oct. 


STREET RAILWAYS 
com....1% Q Sept. 
Lt. 


Ry. & 
Corp. pf....1% Q Sept. 
Chicago Elev. Rys. 
pf. participating$1.50 Q Sept. 
Clev. & Buf. Tr. 1% Q1% Ex 
Col’mb’s Ry. com.1%4 Q 
Fed. Let. & Trac. 
f. 


*Aug. 20 
*Aug. 26 

Aug. 30 
*Sept. 2 
*Sept. 2 


NOODODO ODOR BW Ow 


Am. Rys. 29 


Cent. Ark. 


*Aug. 
Aug. 15 
*Aug. 21 
‘Aug. 15 
Aug. 15 
*Sept. 15 
*Aug. 20 


*Aug. 20 
Aug. 


p 
North Am. Co....1% 
No. Tex. Elec. pf. $3. 00 
N. Tex. Elec. com. _ 75 
Phila. Co. pf.. 
Portland Ry., Let. 

Ge Bee o60esenees $1.25 — 
Roch. Ry. & Let. 
f. 


Ss 
Q 
*Aug. 12 


p *Aug. 25 
Terre Haute Trac. 
& Let. 


Aug. 21 


INDUSTRIAL AND MISCELLANEOUS 


Adams Exp. -$3.00 Q Sept. *Aug. 1 
Amal. Copper. event Q Aug. *July 26 
Amal. $1.25 — Aug. Aug. 18 
Am, Oct. *Oct. 30 
Am, *Aug. 19 
Am. 
Am, 
= 


1% QQ 
Multi’ph.1 Q&1% Ex. 
Radiator com.2 Q 
Smelt. & Ref. 
1% 
a " Smelt. & "Ref. 
1 


Sept. 30 Sept. 22 


Q 2 Aug. 15 


15 Aug. 29 


Sept. 
Sept. 











Divi- 
Company. dend. 


Am, Steel F’ndries% 
Am, Sug. Rf. com.1% 
Am. Sug. Ref. pf. 1% 
Am. Tob. com. 
Asso. 
Avery Co. com...2% 
Blackstone Valley 
Gas & Elec. com.2 
Borden Con. Milk 
Boston Land 
Buckeye Pipe Lined 
Eutterick Co. ....% 
Can. Car & Fdy of.1% Q 
Cardenas-Am, Sug. 


Pe- 


‘a 


Chemical Nat’l 
Cleveland & San- 
dusky Brew. pf.1l 
Colo. Gold Dredg.25c. 
Columbus Gas & 
Fuel com. 
Cons. Gas P 
Continental Oil — .0 
Crescent Pipe Line$1.5 
Crown Resv. Min.2 
Cub.-Am. Sug. pf.1% 
De Beers Con. Min. 
Ltd 
Diamond Match .. 
Dom. Textile com.1% 
Dupont Int. va. 
der pf. 1% 
Eagle & Bluebell 
Min 5c. 


0 
0 


East. ‘Steel, lst pf. 1% 
pe Kodak 
5 
red. w Min, & Smelt. 
sh da ell the 1% 
rea Utilities pf..1% 
— Asphalt pf...1% 
en. Chem, pf....1% 
ya Chem. com..1% 
ae oe B. 


‘o 


& ‘ 
Hartford Carp. pf.3% 
Hartf’d Carp. com.3% 
iudson Motor Cari00 
Ind. Brew., pf.1% Q & 7 
Inland Steel eoceeemee 
Int. Coal & Cokel 
- Harvester N.J. 


tak, ‘Harv’t’r Corp. 
pf. seone 
Int. Nickel com. 2% 
Inter. Smel. & Rfg.2 
Inter. Smokeless 
Powder, pf. . 4 
Inter. Smokeless 
Powder, com...%4 
Kerr Lake Min. -.25C 
Kings County Elec. 
Let. & P 2 
Lack. Steel pf... 
**TLake Copper ..$2.00 
Lake of the Woods 
Mill, Ltd, pf....1% 
Lake of the Woods 
Mill, Ltd, com..2 
Leh. C. & Nav....2 
Mahoning Invest..1% 
M: — Queen 
M & % Ex. 


©00 © lee © uw © © Feb anc © eeEee F O| © Oe" Oxzo\o0 |! 


oon aloakntas ea 
Nat’l Brick 
Natl. Lead pf 
Natl. Lead com.... 
Nat’l Transit ....3 
N. Y. Edison 
Ogilvie Milling pf.1% 
Ont. Power 1% 
Farrot Silver 

Copper Min 

eo. Gas & T 

hil. Elec. 

itts. Brew. pf.... 
Pitts. Steel pf 
Pitts. Term. Ware- 

house & Trans.. 
Plymouth Rub. 
Porto-Am. Tob. 
Pure Oil 
Quak. Oats pf.... 
Quaker Oats pf... 
Quak. Oats com..2% 
Rep. Iron & Steel, 

13 


18% c. M 


pf. 
ae Mt. 
Sawyer - 


Min.. 
Massey 


td. 3%4 
Sherwin -\Williams1% 
Silver King Con. 

Min., Utah .. 
So. Pipe Line 
Spray Engineer... 
Stand. Oil, Kans..$10.00— 
Stand. Oil, N. J...$5.00 Q 
Stand. Oil, 
Stand. Oil, Ind... 
Studebaker Cor p. 

pf. Q 
Tanenbaum, Son & 

Co., Ine. 6 
‘Lem’ kam’g & Hud- 

son Bay Min...300 
“— J. Spencer 


QQ Sept. 
Mer. com. 1% *. 1% Ex. Aug. 30 
Q Nov. 


--1% @Q 
--2% B-M. 


O..$3 Q & $2 Ex. 
.38Q 4 Ex. 


Pay- 


riod. able. 


15 


Sept. 2 


--1% Q. Sept. 25 
aes = In liq’d’nAug. 25 
Q Se 


ept. 15 
Sept. 2 


Oct. 25 


Oct. 1 


Sept. 1 


Sept. 15 
Aug. 29 


Sept. 1 
Sept. 15 


Sept. 16 


Sept. 15 
Oct. 1 


‘Sept. 15 
Oct. 1 


Oct. 1 


Sept. 15 
Sept. 1 
Sept. 15 
Aug. 30 
Sept. 
Oct. 
Sept. 
Oct. 


Sept. 


Books 
Close. 
*Sept. 13 
*Sept. 2 
*Sept. 2 
*Aug. 15 
*Aug. 21 


*Aug. 16 


*Sept. 5 
*Aug. 6 
*Aug. 23 
*Aug. 18 
*Sept. 30 


*Sept. 30 
Aug. 25 


*Aug. 30 
*Aug. 25 


*Aug. 15 
*Aug. 14 
*Sept. 6 
*Aug. 20 


*Sept. 15 
“Aug. 30 
*Sept. 15 


*Sept. 20 


*Sept. 
*July 31 


*Aug. 22 
*Aug. 15 
Aug. 15 
*Sept. 19 
*Aug. 21 


*Sept. 20 
*Aug. 16 
*Sept. 21 
*Sept. 21 
*Aug. 19 
*Aug. 11 
*Aug. 30 
Aug. 9 
Aug. 9 
Aug. 12 
*Aug. 22 
*Nov. 5 


*Sept. 20 
*Aug. 30 


*Aug. 21 
Aug. 30 
*Aug. 23 
*Aug. 23 
July 31 
*Aug. 22 
Aug. 25 


*Aug. 15 
Aug. 9 


5 *Sept. 10 


Aug. 22 
Sept. 12 
*Aug. 30 


*Aug. 14 


*Sept. 8 
*Aug. 25 
*Aug. 15 

Aug. 14 
*Nov. 1 
*Aug. 1 
*Oct. 1 


*Sept. 15 
*Aug. 20 


*Sept. 15 


*Sept. 10 
*Aug. 15 
*Aug. 20 
*Aug. 26 
*Aug. 19 
*Aug. 30 
Aug. 11 


*Aug. 20 
*Aug. 25 


- *Aug. 1 


*Sept. 20 





Divi- 
Company. dend. 
en aaa 


Pe- Pay- 
riod. able. 


Oct. 
Sept. 15 
2 


Sept. 
Sept. 


Books 
Close. 


*Sept. 20 
Sept. 2 


1 
Uz. °S. Envelope pf. rt 
U.S. Envelope com.2% 
Waltham Bleach’y 
Dye Wks.....5 
J. G. White Eng. 
GOP Biiccccccccet 
J. G White Man- 
agement Corp..7 
West Kootenay Pr. 
Let. 


*July 28 
*Aug. 10 
*Aug. 20 


*Aug. 27 
Aug. 22 


Sept. 


2 

1 
Sept. 1 
Sept. 1 
1 

2 

1 


Sept. 
Sept. 


Q_ Sept. *Aug. 9 


* Holders of record; books do not close. 





Late Dividends Declared 


Announcement of the following declara- 
tions were received on Thursday: 

Am. Pneu. Service, Ist. pf., 3%; rt able 
Sept. 30; books close ‘Sept. 1 wane 
Am. — Service, 2d. 1%; S: payable 

Sept. 30; books close “* Sept. 
Bklyn. Pin G : Q 3 payable Oct. 1; 


: payable Sept. 30; books 
% ; ayable Oct. 1; 
books close ‘Bepe ie —_ 
Hock. Val., 2; Q.; payable Sept. 30; books 
close Sept. 5. 
Lamson Co., Bost., 3; re ; payable Sept. 30; 
books close Sept, 
Richelieu & Ont. 23 o payable Sept. 1; 
books close ane 3. 
* Stock of record. 








FOREIGN. 





POR LARRANAGA. 
These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


ecepentes Rectory of ee of the 
ghest Quality 


ESTABLISHED AT HAVANA 76 YEARS. 


RAFFLOER ERBSLOH @ CO 


Manufacturers of 
CORDAGE, ROPE AND 
BiINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 


REISSE & GONZALEZ 
Cerrito 176, Buenos Aires 
ARGENTINE REPUBLIC 


Purchase > their own account any goods for which 
they have the exclusive agency 











Correspondence and offers from manufacturers 
solicited 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highly Ornamented ; also 


LATEST NOVELTY SILVER PURSES 
JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 


LUIGI! RUSSO fu AGATINO 


CATANIA (SICILY) 


The Most Ancient SULPHUR REFINERIES 
DKIED FRUITS and ESSENTIAL OILS 


New York Agent: L. P. MAINETTY, 105 Hudson St. 
Chicago Agent: HAROLD B. PIN DER, 326 River St. 


Correspondence invited with Importers and Agents 


of the highest rank in those cities where I am not yet 
represented. 


Automatic Firearms 
WAR MATERIAIS— 485 anc 


AMMUNITION 
Wholesale only Write for Catalogue D. 


ED. SCHROEDER 


LIEGE BELGIUM 

















DUN’S REVIEW 
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FINANCIAL. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTICES. 


PEDCERTAD 
ILVERED 
TEEL PENS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, #1 





12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 








FOREIGN. 


Hinderfeld, Martignoni & Cia 
Buenos Ayres (Argentine) 





f MONTEVIDEO (Truguay) 
Branch Houses: } };,4MBURG, SEMPEKRHAUSE 


IMPORTERS, EXPORTERS 
AND REPRESENTATIVES 





Kathreiners Malzkaffee-Fabriken 
BERLIN, GERMANY 
Kathreiners Kneipp Malt Coffee is the 


Standard Malt Coffee 


Owing to its Extreme Cheapness and Excellent 
lavor this Coffee has how become 
The Most Famous Drink All Over the World 
Write for price lists and samples tu the above address 





If you want your business successfully exploited 
throughout Australasia .ommunicate at once with 


A. O. LEWIS, A. I. A. V. 
21 Queen Street Melbourne, Australia 
Manufacturers’ Agent 
Legal and Business Manager, &c. 


Correspondence Invited 
Reference: Queensland National Bank 





ee 99 
“Omnia Chair 
Patented by 
Teodoro Pepe, Naples 
Woodenware Manufacturer 
and Lumber Merchaat 
Largo Arianello 12, Naples, Italy 





Would negotiate for sale of the 
Patent or regarding large deliveries 





SOUTH AFRICAN HARBORS 


Direct Railway mg oes ation to all Principal 
Towns in the Interior. Extensive Berthage, Storage 
Spaces and Sheds. C aveuie nt Railw: ay siding ac- 
commodation radjacent .o tue main lines, 


CHEAP LABOR, CHEAP COAL, CHEAP WATER 
For full particulars apply to the 

High Commissioner for the Union of South Africa 
72 Victoria St., Westminster. S. W. 


SCALDIS 
BICYCLES AND MOTORCYCLES 


High Grade Only 


Catalogues Free on Request 
First Class Agents wanted where not represented 


ETABLISSEMENTS SCALDIS Ltd. 
Antwerp, Belgium 








SPECIAL NOTICES 





OU will be repaid if you write for information 
about the following—Mann Yale Cylinder Lock 
Ledger—security of leaves. Manco Yale Book Lock 
—records kept from inquisitive eyes.—Double 
Security. 


Mann’s “‘Shen-King”’ Manifold Papers especially 
adapted for carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities, 





William Mann Company 
Commercial Stationery 
Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. 
529 Market Street, Philadelphia GO 





New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to27N. 5th Street, Philadelphia. 





BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial! Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. C. 
Cable, “Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


Machine 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write fora descriptive catalog, whether your mailing 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y¥ 








FOREIGN. 


P. MEERBURG 
KATWYK AAN ZEE HOLLAND 
Shipowner and Exporter of 
Dutch Salted Herrings, Mackerel, 
Salted Codfish, etc. 

Retiable cats Wanted Where Not Represensed 


MR. MANUFACTURER: 


If 8S years residence in active contact 
with business iu ARGENTINA, handiing 
large interests, may be of use to you, write 


ODELL, HIJOS & CIA. 


Calle Florida 864 











BUEMOS AIRES, ARGENTINA 





Rotterdam 


= 





FOREIGN 


Leon Menasche & Co. 
DIAMONDS 


10 Rue Mercator, Antwerp, Belgium 
Cable Address, ELEOM 





Main Office: Antwerp Branches in the Far East 


Business relations desired with first-class 
firms only. 





Write us for catalogue, the most complete of all 


Automobile, Cycle and Aviation 
ccessories 


MESTRE & BLATGE 
46 Avenue de la Grande Armée 5-7-18 Rue Brunel 
PARIS, FRANCE 


Branches in London, Berlin, Brussels, 


Madrid, 
Buenos Ayres, 


Moscow, Rio de Janeiro, etc., etc. 


H. MITANCHET 
Incorporated with a Capital of 1,600,000 Francs 
Office: ll Rue d’ Avignon 
LYON, FRANCE 
Model Factories 
Distillery, Perfumery, Vinegar 
Exportation to Every Country in the World 

Telegraph Address: ‘* Mitanchet, 





Etablissements 





Lyons”’ 





Ateliers 


MOES FRERES 


WAREMME, Belgium 


The largest Works in Belgiam for the build- 
ing of motors in sizes from 3 to 20 H. P. 


Write at once for our prices and Sole Agency Terms 


HENRY F. [10OSS Ltd. 
DUNEDIN, NEW ZEALAND 


Sawmillers, Timber, Grain, Fruit and Produce 
erchants. 
Manufacturers’ Representatives, Exporters of Silver 
Beech ear Cheese, Butter, Grain, 

: otatoes, Onions. 

Correspondence on ited from Houses desiring Repre- 

sentation throughout New Zealand. 

Competent Staff of Travelers ar ed. 


WM H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iron Ore, 
Coal, Wood, Cereal, Wool an 1 Genera! Merchants 
HEAD OFFICES: 

THE HAGUE (Hollend) 
Eetablished at Rott-rdam, Amsterdam, Tondon, 
Paris, St. retersburg, Antwerp, Liege, Bremen, Dus- 
seldorf, Emden, Duisburg-Ruhrort, Brila, Johannes- 
burg, Durban, Algiers, Alexandria, Port- Said, Sues, 

Constantinople, ‘Piraeus, Buenos Aires 


A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 


P. O. Box 47 P. O. Box 154 
Kobe JAPAN Yokohama 


are open to act as buying and sellipg —- for first 
class firms ana invite correspondent 


PERIANDRO S 
Société Anonyme with a Capital of 
4,000,000 Francs 
Formeriy R. D. WARBURG & CIE., Paris 
Commission Merchants 
Head Office: PARIS, 49 Rue d’Hauteville 


Special Branches in Lyons for Silks; in Roubaix for 
Woolens; in Calais for Laces; in Caudry for Nets. 














IODOSALINA 
Prepared by VETTOR PISANI, Naples, Italy 


Invaluable for the treatment of Arteriosclerosis 
and Arthritism, Chronic Arthristis, Gout, Obesity, 
Diabetes, as well as of Aftections of the Heart, 
Kidneys, Bladder, Stomach. Liver and Intestines. 


General Agent for tne United States 
J. PERSONENI 
496-8 West Broacway, New York City 


SEAHORSE GENEVA AND SCHNAPPS 


SELLING AGENTS WANTED 
where not yet represented 


M. P. PELLEN & ZOON 
Distillers 
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